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1 EXECUTIVE SUMMARY

1.1 The purpose of the plan 
Asset management planning is a comprehensive 
process to ensure delivery of services from 
infrastructure is provided in a continuous and 
financially sustainable manner. 

This open Space Asset Management Plan (AMP) 
includes detailed information about infrastructure 
assets, including actions required to provide an agreed 
level of service in the most cost-effective manner 
while identifying associated risks. The plan defines the 
services to be provided, how the services will be 
provided and what funding will be required to provide 
the services over a 20-year planning period. 

The plan covers all infrastructure assets that provide 
recreational, leisure and amenity services to the 
community and users of open space throughout the 
City of Tea Tree Gully. 

1.2 Asset description 
Open Space Assets comprise of: 
• Playgrounds – Play equipment, softfall, fitness 

equipment etc… 
• Parks furniture – Park benches, picnic tables, 

barbecues, bin infrastructure, bike stands, 
drinking fountains 

• Parks infrastructure – Sporting shelters (Coach 
boxes etc…), Sports equipment 

• Playing fields and sports courts – Football and 
soccer ovals, tennis, basketball and netball courts, 
other recreational assets 

• Parks shelters – Shade sails, pergolas (not 
associated to buildings), other shading structures 

• Irrigation – Irrigation controllers, water meters, 
irrigation systems 

• Tree screens – Vegetative screens that providing 
an aesthetic appeal, screening to roads, industrial 
developments and privacy to properties 

These infrastructure assets have a total replacement 
value of $54,518,605. 

1.3 Levels of Service 
Our present funding level is sufficient to maintain to 
provide existing services at their current level in the 
medium term. 

Our present funding level is sufficient to manage risks 
in the medium term. 

Council is currently undertaking a project to review 
and update its levels of service to inform works 

management, budget and resources requirements for 
the future. 

1.4 Future demand 
The main demand drivers for new services are: 

• Population and density 
• Recreation trends 
• Infrastructure drivers 
• Environmental drivers 
• Open Space provision 
• Maintenance and Park Management 
 
These will be managed through a combination of 
managing existing assets, upgrading of existing assets 
and acquiring new assets to meet future demands. 
Demand management practices include non-asset 
solutions, insuring against risks and managing failures. 

1.5 Life cycle management plan 

What does it cost? 
The projected outlay necessary to provide the services 
covered by this Open Space AMP including operations, 
maintenance, renewal and upgrade of existing assets 
over the 10-year planning period is $37 million or $3.7 
million on average per year. 

1.6 Financial Summary 

What we will do 
Estimated available funding for this period is $23 
million or $2.3 million on average per year, which is 61 
percent of the cost of providing the service. This 
represents a funding shortfall of $1.4 million on 
average per year. Projected expenditure required to 
provide services in the Open Space AMP compared 
with planned expenditure currently included in the 
Long-Term Financial Plan (LTFP) are shown in the 
figure below. 
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Figure 1.1: Projected operating and capital 
expenditure 

We plan to provide the following services for 
managing open space assets: 
Operation, maintenance, renewal and upgrades to 
meet service levels set in annual budgets. 

What we cannot do 
We do not have enough funding to provide all services 
at the desired service levels or to provide new 
services. Works and services that cannot be provided 
under present funding levels are: 

• Upgrades and renewals of assets outside those 
covered in the current plan 

• Meet all community needs and wants 

Managing the risks 
There are risks associated with providing the service 
and not being able to complete all identified activities 
and projects. We have identified major risks as: 

• Non-compliance with relevant standards or 
legislation 

• Asset renewals become unsustainable due to 
changes in demand 

• Natural disaster damages open space assets or 
exposes users to risk 

• Injury to users of equipment due to asset failure 
• Major injury sustained whilst undertaking 

assessments or works on assets 
• Asset failure prior to expected end of life  

 
We will endeavour to manage these risks within 
available funding by: 

• Undertaking asset planning processes to inform 
budget allocations 

• Engaging with the community to promote 
understanding of risk management 

• Managing asset design through existing systems, 
taking into account natural disaster risk 

• Consulting existing notification systems to predict 
the occurrence of natural disasters 

• Carrying out asset condition inspections as 
specified in all asset management plans (AMPs) 

• Following safe work practices and undertaking 
risk assessments as required 

• Carrying out regular maintenance on assets to 
prevent early failure. 

1.7 Asset management practices 
Our systems to manage assets include: 

• Assetic Asset Management Suite (AssetCloud, 
MyData, My Predictor) (Asset register, Work 
Orders, Scheduling) 

• Civica Authority (Customer Request 
Management & Financial) 

• Pitney Bowes MapInfo Professional Suite 
(Spatial) 

• HPE Content Manager (Document 
Management System) 

1.8 Monitoring and improvement 
initiatives 
The next steps resulting from this AMP to improve 
procedures and practices are: 

• Engage with community to understand 
performance of Open Space asset services 
and satisfaction 

• Review and document technical levels of 
service 

• Review and document community levels of 
service 

• Review and document Open Space asset 
hierarchy 

• Prioritise all asset renewal through the 
development of open space asset ranking 
criteria 

• Review and improve financial practices and 
reporting structures to compliment council’s 
asset management approach 

• Review and centralise all open space datasets 
and improve data quality 

• Creation and completion of an open space 
asset condition auditing program 

• Review maintenance program and scheduling 
against levels of service 

• Review and plan capital renewals, new and 
upgrade planning for next 10 years 

• Undertake actions identified in the Open 
Space Policy improvement plan 
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2. INTRODUCTION

2.1 Background 
The Open Space AMP details the actions required for responsive management of assets and associated services; it 
covers compliance with regulatory requirements and specifies the funding needed to provide the required levels of 
service over a 20-year planning period. 

The plan follows the format for AM plans as recommended in Section 4 of the International Infrastructure 
Management Manual1. 

The plan should be read in conjunction with Council’s Asset Management Policy and Asset Management Strategy. 

The infrastructure assets covered by this plan are shown in Table 2.1. These open space assets are used to provide 
recreational, leisure and amenity services to the community. 

Table 2.1: Assets covered by this Open Space AMP 

Asset category Quantity Replacement value 
Irrigation 190 irrigated sites $  12,380,997 

Open space furniture 1,470 pieces $  1,708,750 

Park and sports equipment 87 pieces $  320,400 

Park infrastructure 76 pieces $  615,725 

Parks shelters 106 shelters $  1,517,836 

Playground 130 playgrounds $  5,990,866 

Playing fields and sports courts 96 courts/fields $  13,753,319 

Tree Screens 344 Tree screens $  18,230,713 

TOTAL $  54,518,605 

Key stakeholders in the preparation and implementation of this Open Space AMP are shown in Table 2.1.1. 

Table 2.1.1: Key stakeholders 

Key stakeholder Role in this Open Space AMP 
Mayor and Elected Members Represent needs of community and shareholders 

Allocate resources to meet planning objectives in providing services while 
managing risks 
Ensure services are sustainable 

CEO Provide strategic vision for the organisation and community 
Director Assets & Environment Ensure the delivery of outcomes in alignment with Council’s vision 
Civil Assets Department Asset planning and funding for capital renewal, upgrade and new assets 
Parks Department Maintenance planning and funding to ensure desired levels of service are 

maintained throughout the lifetime of the assets 

1 IPWEA, 2015, Sec 4.2, Example of an Asset Management Plan Structure, pp 4|37 – 39. 
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Key stakeholder  Role in this Open Space AMP 
Building Assets and Environment 
Department 

Represent needs of community and shareholders 
Allocate resources to meet planning objectives in providing services while 
managing risks 
Ensure services are sustainable 

Recreation and Leisure Services 
Department 

Provide strategic vision for the organisation and community 

Strategic Assets Department Provides advice for planning, operations, maintenance and capital works 
Finance and Rating Operations 
Department 

Develop Council’s LTFP and annual budgets 

Community and open space users Identify needs and establish levels of service 
 

Council’s structure for service delivery from infrastructure assets is illustrated below in Figure 2.1, 

John Moyle

Chief Executive Officer
(CEO)

Ryan McMahon

Director Organisational 
Services and Excellence

Carol Neil

Director Community 
and Cultural 

Development

Office of the CEO Organisational Services 
& Excellence

Community and 
Cultural Development

Assets and 
Environment

Thornton Harfield

Director Assets and 
Environment

Mike Burke

Manager Buildings 
Assets and 

Environment

Gabby D’Aloia

Manager Civil Assets

Mark Konecny

Manager Civil & Water 
Operations

Andrew Sellars

Manager Parks 
Operations

Andrew Craig

Manager Strategic 
Assets

 

Figure 2.1: Council’s organisational structure for the management of Open Space 

2.2 Goals and objectives of asset ownership 
The City of Tea Tree Gully exists to provide community services, some of which are provided by infrastructure assets. 
We have acquired such assets by purchase, by contract, by in-house construction and by donation of assets by 
developers and others. 

Our goal in managing infrastructure assets is to meet defined levels of service (as amended from time to time) in the 
most cost-effective manner for the benefit of present and future consumers. The key elements of infrastructure asset 
management are to: 

• Provide a defined level of service and monitoring performance 
• Manage growth in demand through timely investment in infrastructure 
• Develop long-term, cost-effective management strategies for infrastructure 
• Identify, assess and appropriately control risks 
• Link to a LTFP which identifies affordable expenditure and indicates how it will be financed.2 

                                                             
2 Based on IPWEA 2015 IIMM, Sec 1.3, p 1| 8 
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Key elements of the planning framework are: 

• Level of service – specifies the service and the level it will be provided 
• Future demand – how this will impact on future service delivery and how this will be addressed 
• Life cycle management – how to manage existing and future assets to provide defined levels of service 
• Financial summary – specifies what funds are required to provide the defined services 
• Asset management practices – how to manage provision of the services 
• Monitoring – how the plan will be monitored to ensure objectives are met 
• Asset management improvement plan – how we increase asset management maturity. 

 
Other references to the benefits, fundamental principles and objectives of asset management: 

• International Infrastructure Management Manual 20153 
• ISO 550004 

                                                             
3 Based on IPWEA 2015 IIMM, Sec 2.1.3, p 2| 13 
4 ISO 55000 ‘Overview, principles and terminology’ 
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IS THE PLAN 
AFFORDABLE?

CORPORATE PLANNING
Confirm strategic objectives and establish AM 
policies, strategies & goals. 
Define responsibilities & ownership.
Decide core or advanced AM Pan.
Gain organisation commitment.

REVIEW/COLLATE ASSET INFORMATION
Existing information sources
Identify & describe assets.
Data collection
Condition assessments
Performance monitoring
Valuation Data

ESTABLISH LEVELS OF SERVICE
Establish strategic linkages
Define & adopt statements
Establish measures & targets
Consultation

LIFECYCLE MANAGEMENT STRATEGIES
Develop lifecycle strategies
Describe service delivery strategy
Risk management strategies
Demand forecasting and management
Optimised decision making (renewals, new works, 
disposals)
Optimise maintenance strategies

FINANCIAL FORECASTS
Lifecycle analysis
Financial forecast summary
Valuation Depreciation
Funding

IMPROVEMENT PLAN
Assess current/desired practices
Develop improvement plan

ITERATION
Reconsider service statements
Options for funding
Consult

DEFINE SCOPE & 
STRUCTURE OF PLAN

IN
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Figure 2.2: Road map for preparing an asset management plan 
Source: IPWEA, 2006, IIMM, Fig 1.5.1, p 1.11 
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2.3 Core and advanced asset management 
This Open Space AMP has been prepared as a “core” plan to cover at least a 20-year period, in accordance with the 
International Infrastructure Management Manual5. It is designed to meet minimum legislative and user requirements 
for sustainable service delivery and long-term financial planning and reporting. Core asset management takes a “top 
down” approach, meaning that management analysis is applied at the system or network level. 

Future revisions of this plan will move towards advanced asset management which uses a “bottom up” approach by 
compiling detailed useful information about individual assets. 

                                                             
5 IPWEA, 2015, IIMM. 
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3. LEVELS OF SERVICE 

3.1 Customer research and expectations 
This core Open Space AMP has been prepared as a draft to facilitate consultation and seek feedback prior to its 
adoption by Council. Future revisions of the plan will incorporate community feedback on service levels and costs of 
providing the services. This will assist Council and stakeholders in balancing the level of service required, together with 
risks and consequences, with the community’s ability and willingness to pay for the service in question. 

Community satisfaction information is used in developing Council’s Strategic Plan and in deciding budget allocations. 

3.2 Strategic and corporate goals 
This Open Space AMP has been prepared in the light of Council’s vision, mission and objectives. 

Our vision is: 

A thriving community with a quality lifestyle that values its people and natural environment 

Our mission is: 

Creating community wellbeing through three key themes: healthy and safe, prosperous and connected, and vibrant 
and liveable 

Relevant objectives and how these are addressed in this plan are shown in the table below: 

Table 3.1:  Objectives and how these are addressed in this Open Space AMP 

Objective How objectives will be met 
A community where people are safe in 
our public places and spaces 

Provide open space assets that meet relevant legislation and standards, 
taking into account community expectations 

A community where people have easy 
access to places, spaces and services that 
support good health 

Ensure open space services encourage the community to engage and are 
flexible in responding to community needs 

A community that has a say in decisions 
that affect them 

Consult and engage with the community on matters relating to them 

A city that is made up of places and 
spaces that are appealing and easy to 
access 

Ensure open space services encourage the community to engage and are 
flexible in responding to community needs 

A sustainable city that has a healthy 
natural environment and is resilient to 
climate change 

Supports financial sustainability through planned renewals and upgrades 
to meet communities wants and needs 

A place that expresses a unique character 
and identity, an area that inspires pride in 
its residents and one that people enjoy 
visiting 

Financial sustainability through budget allocation to ensure that allows 
for management of levels of service to meet desired outcomes 

The City of Tea Tree Gully will exercise its duty of care to ensure public safety in accordance with the infrastructure 
risk management plan prepared in conjunction with this Open Space AMP. Management of infrastructure risks is 
covered in Section 6. 
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3.3 Legislative Requirements 
Legislative requirements relating to the management of assets are included below in Table 3.2. 

Table 3.2:  Legislative requirements 

Legislation Requirement 

Local Government Act 1999 Sets out role, purpose, responsibilities and powers of local governments, 
including the preparation of a LTFP supported by infrastructure and asset 
management plans to manage service delivery 

Aboriginal Heritage Act 1988 Provides for the protection and preservation of aboriginal heritage and 
includes legislation governing the discovery, acquisition, damage or sale of 
sites, objects, or remains of Aboriginal significance 

Native Vegetation Act 1991 The Act provides incentives and assistance to landowners in relation to the 
preservation and enhancement of native vegetation; it controls the 
clearance of native vegetation amongst other powers. 

Environmental Protection Act 1993 The Act aims to protect the environment; it establishes the Environment 
Protection Authority and defines its functions and powers, amongst other 
purposes. 

Animal and Plant Control Act 1986 The Act seeks to control animals and plants for the protection of agriculture 
and the environment and for the safety of the public, amongst other 
purposes. 

Australian Accounting Standards The Standards set out the financial reporting standards relating to the 
(re)valuation and depreciation of infrastructure assets. 

Local Government (Financial 
Management and Rating) 
Amendment Act 2005 

Impetus for the development of a Strategic Management Plan, comprising 
an (Infrastructure) AM Plan and LTFP 

AS/NZ Risk Management 4360- 
2004 

Australian Standards – Playground Equipment Safety 

HB 246:2010 Guidelines for 
managing risk in sport and 
recreation organisations 

Australian Standards – Playground Equipment Safety 

 

3.4 Customer levels of service 
Service levels are defined in two aspects: customer levels of service and technical levels of service. These are 
supplemented by organisational measures. 

Customer levels of service measure how the customer receives the service and whether value to the customer is 
evident or perceived. 

Customer levels of service measures used in this Open Space AMP are: 

Quality   How good is the service? … What is the condition or quality of the service? 

Function  Is it suitable for its intended purpose? …. Is it the right service? 

Capacity/use  Is the service over- or under-used?… Do we need more or fewer of these assets? 

The current and expected customer service levels are detailed in Tables 3.4 and 3.5. Table 3.4 shows the expected 
levels of service based on resource levels in the current LTFP. 

Organisational measures are measures of fact related to the service delivery outcome. e.g. number of occasions when 
service is not available, percentages where condition is described as Very Poor, Poor/Average/Good, Very good. 
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These measures balance customer perceptions that could be more subjective. 

 

3.5 Technical levels of service 
Supporting customer service levels are operational or technical measures of performance. These technical measures 
relate to the allocation of resources to service activities to best achieve the desired customer outcomes and 
demonstrate effective performance. 

Technical service measures are linked to the activities and annual budget allocations covering: 

• Operations – regular activities to provide services (e.g. opening hours, cleansing, mowing grass, energy, 
inspections, etc. 

• Maintenance – activities necessary to retain an asset as near as practicable to an appropriate service 
condition. Maintenance activities enable an asset to provide service for its planned life (e.g. road patching, 
unsealed road grading, building and structure repairs) 

• Renewal – activities that return the service capability of an asset up to its original level (e.g. road resurfacing 
and pavement reconstruction, pipeline replacement and building component replacement) 

• Upgrade/New – activities to provide a higher level of service (e.g. widening a road, sealing an unsealed road, 
replacing a pipeline with a larger size) or providing a new service that did not exist previously (e.g. a new 
library). 

Service and asset managers plan, implement and control technical service levels to influence customer service levels.6  

It is important to monitor the service levels provided regularly. Current performance is influenced by work efficiencies 
and improved technology, and customer priorities will change over time. Review and establishment of an agreed 
policy that achieves the best balance between service, risk and cost is essential. 

 

                                                             
6 IPWEA, 2015, IIMM, p 2|28. 
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4. FUTURE DEMAND 

4.1 Demand drivers 
Drivers affecting demand include factors such as population change, new regulations, changes in demographics, 
seasonal factors, vehicle ownership rates, consumer preferences and expectations, technological advances, economic 
factors, agricultural practices, environmental awareness, and so on. 

4.2 Demand forecasts 
The present position and projections for demand drivers that may impact future service delivery and use of assets are 
identified and documented in Table 4.3. 

4.3 Demand impact on assets 
The impact of demand drivers that may affect future service delivery and use of assets is shown in Table 4.3. 

Table 4.1: Demand drivers, projections, and impact on services 

Demand drivers Present position Projection Impact on services 
Population and 
density 

100,000 residents as at 2016 
 
 
 
 
 
38,985 households as at 2016 
 
 
 
 
 
 
23.6% of residents are 60 
years or older as at 2016 
 
 

3.26% increase in population 
by 2036 
 
 
 
 
7.3% increase in households 
by 2036 
 
 
 
 
 
6.0% increase of residents 60 
years or older by 2036 
 
4.4% decrease in population 
of residents under 60 years 
by 2036 

An increasing population 
will drive demand for more 
open space and change how 
open spaces and open 
space assets are used. 
 
A decrease in outdoor 
spaces due to housing 
development will mean 
increased demand for 
community open spaces 
and open space assets. 
 
An Increasing average age 
of population will see 
variations in asset 
provisions and utilisation. 

Recreation trends Insufficient capacity within 
current open space asset 
stocks to meet increasing 
demand for recreational 
activities (e.g. children’s 
amateur sports) 

Unknown Current open space assets 
are deteriorating due to 
over-utilisation. 
Supporting infrastructure is 
approaching capacity or 
above capacity. 

Infrastructure drivers O-Bahn extension feasibility 
study 

Unknown Potential loss of open space 
could affect users’ 
experiences. 

Environmental drivers Tree canopy cover 24% 
Tree canopy and shrub cover 
30% 
 
 
 
Trial water sensitive urban 
design (WSUD) where 
possible 

Need to increase tree canopy 
& shrub coverage 
throughout the City 
 
 
 
 
Unknown 
 

There will be competing 
priorities, such as urban 
infill, footpath program and 
an overall increase in 
paved/hard surfaces. 
 
Possible reduction in costs 
associated with the 
management of live assets. 
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Use fit-for-purpose water 
sources 

 
 
Implement hierarchy of 
water use, i.e. 

1. Rainwater (tanks on 
site) 

2. Council’s recycled 
water scheme 

3. Mains reticulated 

 
 
Reduction in reticulated 
water main usage 

Open space provision Unplanned works in response 
to demands from the 
community 

Planned works from the 
community developed 
through community 
engagement activities 
 
Linked open space networks 
allowing greater utilisation of 
open space 

Open spaces have to be 
flexible and multi-purpose 
to cater for a wide range of 
community needs. 
 
Facilities and amenities 
should be linked, accessible 
and support inclusive social 
participation. 

Maintenance and park 
management 

Increasing use of parks 
amenities 
 
Capital works program 
delivering more complex 
infrastructure 
 
Asset planning required to 
ensure Council meets new 
levels of service 

Unknown  

4.4 Demand management plan 
Demand for new services will be managed through a combination of managing existing assets, upgrading existing 
assets and providing new assets. Demand management practices include non-asset solutions, insuring against risks 
and managing failures.  

Non-asset solutions focus on providing the required service without the need for asset ownership and management 
actions, including reducing demand for the service, reducing the level of service (allowing some assets to deteriorate 
beyond current service levels) or educating customers to accept non-critical asset failures7. Examples of non-asset 
solutions include providing services from existing infrastructure, such as aquatic facilities, and directing the 
community to libraries that may be in another area or to use public toilets situated in commercial premises. 

                                                             
7 IPWEA, 2015, IIMM, Table 3.4.1, p 3|89. 
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4.5 Asset programs to meet demand 
Some new assets required to meet growth will be acquired free of cost from land developments and constructions. 
These are discussed in Section 5.5. A summary of the cumulative value of new contributed or constructed asset values 
is shown in Figure 4.1. 

 

 

Figure 4.1: Upgrade and new assets to meet demand (Cumulative) 

Open space assets are supported through a renewals program, as outlined in the LTFP. This has resulted in a 
consistent allocation each year over the next ten years for asset renewals, allowing for replacement of assets at end of 
life. It is also expected that Council will be able to meet future demands for new assets or upgrades through grant 
funding from time to time. 

Acquiring new assets will commit ongoing operations, maintenance and renewal costs for the period that the service 
provided from the assets is required. These future costs are identified and considered in developing forecasts of 
future operations, maintenance and renewal costs in Section 5. 
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5. LIFECYCLE MANAGEMENT PLAN 
The lifecycle management plan details how the City of Tea Tree Gully plans to provide and operate the assets at the 
agreed levels of service (defined in Section 3) while also managing life cycle costs. 

5.1 Background data 
5.1.1 Physical parameters 

The assets covered by this Open Space AMP are shown in Table 2.1. The table shows the variable nature of the open 
space assets and indicates where they are situated in a general way. The assets are spread throughout the City and 
have been developed and managed over many stages of the City’s development. Some assets are very long-lived and 
may never see full renewal throughout their existence, whereas some assets are short-lived or may have been 
provided in response to temporary demand from the community. 

The age profile of the assets included in this Open Space AM Plan are shown in Figure 5.1 below 

 

Figure 5.1: Asset age profile 
Open space assets have been provided to the community to provide recreation, leisure and aesthetic benefits over 
their lifetime, with some assets still in service since the early 1900s. As the City has developed, some assets are in their 
second or third generation of renewal, and so we are seeing the need for cyclical renewals from an ever-increasing 
asset stock over time. Given the relatively short life cycles of many open space assets and increasing asset stocks, you 
can identify in the table peaks and troughs by year acquired. As we progress further into the future we will see more 
assets in service with ever-shortening life cycles. 
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5.1.2 Asset capacity and performance 

Assets are provided to meet design standards where these are available. Open space assets usually display elastic 
service levels, which can be pulled to and fro as discussions of interest occur. As Council’s open space assets age, the 
resulting service deficiencies will be recorded and actioned where possible. It is noted that due to the multiplicity of 
assets detailed within the Open Space Asset Management Plan, it would be more practical to focus on single asset 
types to ensure their life cycles are reviewed and analysed as efficiently as possible. 

5.1.3 Asset condition 

Condition is monitored throughout the City using both internally and externally conducted condition assessments. 
Most open space assets will receive a condition assessment once every five years. It is important to note that some 
assets are difficult to assess due to a lack of industry methodology. These assets will have their condition measured 
through age, required maintenance and other relevant information by subject specialist experts. 

The condition profile of our assets is shown in Figure 5.2. 

 

Figure 5.2: Asset condition profile 

Figure 5.2 shows that most assets are rated as condition one to three, indicating they are in good condition with some 
ongoing maintenance required. It also identifies that approximately $2 million or four percent of assets are 
approaching or are have reached their end of life. Some assets do not currently have a condition assessment, and this 
is identified as a deficiency for future action. 

Note that some assumptions were made across the Assets Register to ensure as many assets as possible could be 
given a condition assessment. Assets that were unable to be inspected had condition scores extrapolated from the 
construction date and the field knowledge of asset managers. 
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Condition is measured using a 1–5 grading system8 as detailed in Table 5.1.3. 

Table 5.1.3: Simple condition grading model 

Condition 
grading 

Description of condition 

1 Very Good: only planned maintenance required 
2 Good: minor maintenance required plus planned maintenance 
3 Fair: significant maintenance required 
4 Poor: significant renewal/rehabilitation required 
5 Very Poor: physically unsound and/or beyond rehabilitation 

 

5.1.4 Asset valuations 

The value of assets recorded in the Asset Register as at 1 July 2017 and covered by this Open Space AM Plan is shown 
below. Assets were last revalued at 30 June 2015, with indexing occurring annually where deemed relevant to the 
asset. Assets are valued at “fair value” using a consumption-based depreciation method. 

Gross replacement cost   $54,519,000 

Depreciable amount   $36,288,000 

Depreciated replacement cost9  $27,216,000 

Annual average asset consumption  $1,686,000 

Useful asset lives were reviewed in February 2018 by 
Strategic Assets in conjunction with the relevant asset 
managers. Council has also taken useful asset lives from 
its previous valuations. 

Key assumptions made in preparing the valuations were: 

• All assets were valued at fair value using the best knowledge available. 

• Assets with no assigned values have been assigned values based on current replacement cost or existing fair 
value unit rates where possible. 

• Valuation sampling was used to ensure valuations used a just-condition approach. 

Various ratios of asset consumption and expenditure have been applied to guide and assess asset management 
performance and trends over time. 

Rate of annual asset consumption  3.1% 

(Depreciation/depreciable amount) 

Rate of annual asset renewal  4% 

(Capital renewal expenditure/depreciable amount) 

                                                             
8 IPWEA, 2015, IIMM, Sec 2.5.4, p. 2|80. 
9 Also reported as written-down value, carrying value, or net book value. 

Residual 
Value

Depreciable 
Amount

Useful Life

Gross 
Replacement  

Cost

End of 
reporting 
period 1

Annual 
Depreciation 

Expense

End of 
reporting 
period 2

Accumulated 
Depreciation 

Depreciated 
Replacement 

Cost
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In 2018 Council will renew its assets at 85.2% of the rate they are being consumed, and these renewals will therefore 
not increase asset stock in that year. 

5.1.5 Historical data 

The history of valuations, capitalisation and other financial data is held by Council’s Finance department and published 
in annual reports. As this is the first version of the Open Space AM Plan, there are no prior versions of the plan to 
reference. 

5.2 Operations and maintenance 
Operations include regular activities to provide services that affect public health, safety and amenity; e.g. cleaning, 
street sweeping, grass mowing and street lighting.  

Routine maintenance is the regular ongoing work that is necessary to keep assets operating, including situations 
where portions of the asset fail and need immediate repair to make the asset operational again; e.g. road patching. 

5.2.1 Maintenance planning 

Operations activities affect service levels through the types and timing of activities, and the design of the 
infrastructure. Examples of these include street sweeping and grass mowing frequency, intensity, spacing of street 
lights, opening hours and cleaning programs of buildings and other facilities. 

Maintenance includes all actions necessary for retaining an asset as near as practicable to an appropriate service 
condition, including regular ongoing day-to-day work necessary to keep assets operating, but excluding rehabilitation 
or renewal. Maintenance work activities may be classified as reactive, planned or specific. 

Reactive maintenance is unplanned repair work carried out in response to service requests and 
management/supervisory directions. 

Planned maintenance is repair work that is identified and managed through a maintenance management system 
(MMS). MMS activities include inspection, assessing the condition against failure/breakdown history, priority of 
works, scheduling, actioning the work and reporting what was done in order to develop a maintenance history and 
improve overall maintenance performance. 

Specific maintenance is replacement of higher value components of assets and is undertaken on a regular cycle; it 
includes repainting, replacing air conditioning units, etc. This work falls below the threshold for the capital works 
program but may require a specific budget allocation. 

Actual past maintenance expenditure is shown in Table 5.2.1. 

Table 5.2.1: Maintenance expenditure trends 

Year Maintenance expenditure Percentage change 
FYE 2017 $1,285,000 + 6.5% 
FYE 2016 $1,206,000 + 2.5% 
FYE 2015 $1,176,000 + 10.7% 

 

Planned and reactive maintenance work is currently not identified as a separate class of expenditure. It has been 
identified in the process of formulating this Open Space AM Plan that additional analysis of the financial management 
of maintenance expenditure is required. 

Maintenance expenditure levels are considered to be adequate to meet projected service levels, which may be less 
than or equal to current service levels. Where maintenance expenditure levels will result in a reduced level of service, 
the service consequences and risks have been identified. Service consequences are described in this Open Space AM 
Plan and service risks are considered in the Infrastructure Risk Management Plan. 

Assessment and priority of reactive maintenance is undertaken by staff using their experience and judgement.  
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5.2.2 Operations and maintenance strategies 

Council will operate and maintain its assets to a defined level of service in accordance with approved budgets in the 
most cost-efficient manner. Operations and maintenance activities include: 

• Scheduling operations to deliver the defined level of service in the most efficient manner 
• Undertaking maintenance activities through a planned maintenance system to reduce maintenance costs and 

improve maintenance outcomes. Undertake cost-benefit analysis to determine the most cost-effective split 
between planned and unplanned maintenance activities (50–70% planned desirable as measured by cost), 

• Maintain a current infrastructure risk register for assets and identify risks associated with providing services, 
reporting Very High and High risks, and residual risks after treatment to management, executives and Council 

• Review current and required skills base and implement workforce training and development to meet 
required operations and maintenance needs 

• Review asset use patterns to identify under-used and over-used assets, suggesting remedies and options to 
manage customer demand 

• Maintain a current hierarchy of critical assets and required operations and maintenance activities 
• Develop and regularly review appropriate emergency response capability 
• Review management of operations and maintenance activities to ensure best value for the resources used. 

Critical assets 

Critical assets are those assets which have a high consequence of failure but not necessarily a high likelihood of 
failure. By identifying critical assets and critical failure modes, investigative activities, maintenance plans and capital 
expenditure plans can be targeted at the appropriate time. 

Operations and maintenances activities may be targeted to mitigate critical assets failure and maintain service levels. 
These activities may include increased inspection frequency and higher maintenance intervention levels. Critical 
assets, failure modes, and required operations and maintenance activities are detailed in Table 5.3.2.1. 

Currently, no open space assets are formally identified as critical assets. It is noted, however, that playgrounds and 
assets within play spaces are identified as higher risk due to the type of use and history of incidents throughout 
Australia. 

Standards and specifications 

Maintenance work is carried out in accordance with the relevant Standards and Specifications. These activities are 
constantly reviewed and updated to ensure best practice approaches are considered and used where most 
appropriate. 

5.2.3 Summary of future operations and maintenance expenditures 

Future operations and maintenance expenditure is forecast to trend in line with the value of the asset stock, as shown 
in Figure 5.3. Note that all costs are shown in current FYE 2018 dollar values (i.e. real values). 
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Figure 5.3: Projected Operations and Maintenance Expenditure 

Figure 5.3 identifies that there is a steady increase of operations expenditure over the next ten years. The operating 
expenditure is not recorded within councils finance systems as a breakdown of operations and maintenance. The 
increase of expenditure supports an increasing asset stock and asset service levels. Actual versus budgeted 
expenditure will be reviewed upon the maturity of councils finance systems. 

Deferred maintenance, i.e. works that are identified for maintenance and unable to be funded are to be included in 
the risk assessment and analysis in the infrastructure risk management plan.  

Maintenance is funded from the operating budget where available.  This is further discussed in Section 7. 

Figure 4 shows that there will be a steady increase in operations expenditure over the next ten years. Operating 
expenditure is not broken down separately into operations and maintenance within Council’s finance systems. The 
increase in expenditure will support an increasing asset stock and associated asset service levels. Actual versus 
budgeted expenditure will be reviewed on the finalisation of Council’s finance systems. 

Deferred maintenance, i.e. works that are identified for maintenance and unable to be funded are to be included 
under risk assessment and analysis in the infrastructure risk management plan.  

Maintenance is funded from the operating budget where available. This is further discussed in Section 7. 

5.3 Renewal/replacement plan 
Renewal and replacement expenditure is major work which does not increase the asset’s designed capability but 
restores, rehabilitates, replaces or renews an existing asset to its original service potential. Work over and above 
restoring an asset to original service potential is classified as upgrade/expansion or new works expenditure, incurring 
additional operations and maintenance costs in the future. 

5.3.1 Renewal plan 
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Assets requiring renewal/replacement are identified by one of three methods included in the “expenditure template”. 

• Method 1 uses Asset Register data to project the renewal costs using acquisition year and useful life to 
determine the renewal year. 

• Method 2 uses capital renewal expenditure projections from external condition modelling systems (such as 
pavement management systems). 

• Method 3 uses a combination of average network renewals plus defect repairs as seen in the relevant 
worksheets within the expenditure template.  

Method 1 was used for this Open Space AMP. 

The “useful lives” of assets are estimated and used to develop projected asset renewal expenditures, as shown in 
Table 5.3.1. Asset useful lives were last reviewed in February 2018. 

Table 5.3.1:  Useful lives of assets 

Asset (sub)category Useful life 
Irrigation 30 years 
Open space furniture 15–30 years 
Park and sports equipment 15–100 years 
Park infrastructure 15–50 years 
Parks shelters 50 years 
Playgrounds 25 years 
Playing fields and sports courts 20–150 years 
Shade structures 15 years 
Tree screens 25 years 
 

5.3.2 Renewal and replacement strategies 

Council will plan asset capital renewal and replacement projects to meet level of service objectives and minimise 
infrastructure service risks by:  

• Planning and scheduling asset renewal projects to deliver the defined level of service efficiently 
• Undertaking project scoping for all capital renewal and replacement projects to: 

o identify existing service deficiency, level of risk and optimum time for renewal/replacement 
o link project objectives to need for asset rectification  
o examine options for asset rectification, with estimated capital and life cycle costs for each option  
o evaluate the options against adopted evaluation criteria, and 
o select the best option to be included in capital renewal programs.  

• Preferring low cost renewal methods (cost of renewal is less than replacement) wherever possible 
• Maintaining a current infrastructure risk register for assets, noting associated service risks and reporting Very 

High and High risks and residual risks after treatment to management, executives and Council. 
• Reviewing current and required skills base and implement workforce training and development to meet 

identified construction and renewal needs 
• Maintaining a current hierarchy of critical assets and capital renewal treatments and timings 
• Monitoring capital renewal and replacement activities to ensure the best value for resources used. 

 
Renewal and replacement standards 

Renewal work is carried out in accordance with the relevant Standards and Specifications. All works use best practice 
approaches where possible. 

5.3.3 Summary of future renewal and replacement expenditure 

Projected future renewal and replacement expenditures are forecast to increase over time as the asset stock 
increases. The expenditure required is shown in Figure 5.4. Note that all amounts are shown in real values. 
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The projected capital renewal and replacement program is shown in Appendix B. 

 

Fig 5.4: Projected Capital Renewal and Replacement Expenditure 

Figure 5.4 illustrates that a significant portion of first-generation renewals began in 2010, with second-generation 
renewals beginning in 2019. Although the year 2037 specifies a high level of renewals, this will be better understood 
as we approach the 10 years to renewal date. Extension of asset lives will change data in Figure 5.4 and some assets 
identified for renewal in 2019 will be reassessed and prioritised to ensure an even spread of renewals. More 
investigation will be undertaken in the future to balance out asset renewals as far as possible. 

Deferred renewals and replacements, i.e. those assets identified for renewal and/or replacement and not scheduled in 
capital works programs, are to be included in the risk analysis process as described in the risk management plan. 

Renewal and replacement expenditure will be included in the LTFP within the capital works program. This is further 
discussed in Section 7. 
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5.4 Creation/acquisition/upgrade plan 
New works are those works that create a new asset that did not previously exist, or works which upgrade or improve 
an existing asset beyond its existing capacity. They may result from growth or social or environmental needs. Assets 
may also be acquired at no cost. These additional assets are considered in Section 4.4. 

5.4.1 Selection criteria 

New assets and upgrade/expansion of existing assets are identified from various sources, such as community 
requests, proposals identified by strategic plans or partnerships with others. Candidate proposals are reviewed to 
verify need and to develop a preliminary renewal estimate. Asset managers will consider priority and available funds 
and schedule them in future works programs. 

5.4.2 Capital investment strategies 

Capital upgrades and new projects will meet level of service objectives by applying the following strategies:  

• Planning and scheduling capital upgrades and new projects to deliver the defined level of service in the most 
efficient manner 

• Undertaking project scoping for all capital upgrade/new projects to: 
o identify the service delivery deficiency, present risk and required timeline for delivery of the 

upgrade/new asset 
o link need for rectification to project objectives, including value management for major projects 
o examine a range of options to address the service deficiency, with estimated capital and life cycle 

costs for each option  
o consider management of risks associated with options 
o evaluate the options against evaluation criteria adopted by Council, and 
o select the best option to be included in capital upgrade/new programs.  

• Reviewing current and required skills information base and implementing training and development to meet 
changing construction and project management needs 

• Reviewing capital project management activities to ensure Council is obtaining best value from its resources. 
 
Standards and specifications for new assets and for upgrade/expansion of existing assets are the same as those for 
renewal shown in Section 5.4.2. 
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5.4.3 Summary of future upgrade/new assets expenditure 

Projected upgrade/new asset expenditures are illustrated in Figure 5.5. The projected upgrade/new capital works 
program is shown in Appendix C. All amounts are shown in real values. 

 

Figure 5.5: Projected Capital Upgrade/New Asset Expenditure 

New and upgrade capital costs are hard to plan and often guided by current projects and changing needs of the 
community. Figure 5.5 shows that minimal capital expenditure is planned for the future. A budget for new and 
upgrades of open space assets has been placed under playground assets in the LTFP. This will be reviewed in the 
future with better understanding of the expenditure required to meet the ever changing levels of service that apply in 
the development of open space assets. 

Expenditure on new assets and services in the capital works program will be accommodated in the LTFP. This is further 
discussed in Section 7.2. 

5.5 Disposal plan 
Disposal includes any activity associated with disposal of a decommissioned asset, including sale, demolition or 
relocation. Any costs or revenue gained from asset disposals is accommodated in the LTFP. 

Where cash flow projections from asset disposals are not available, these will be developed in future revisions of this 
Open Space AM Plan. 
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6. RISK MANAGEMENT PLAN 
The purpose of an infrastructure risk management is to document the results and recommendations resulting from 
the periodic identification, assessment and treatment of risks associated with providing services from infrastructure, 
guided by the fundamentals of International Standard ISO 31000:2009, Risk Management – Principles and Guidelines.  

Risk Management is defined in ISO 31000:2009 as: “coordinated activities to direct and control with regard to risk”10. 

An assessment of risks associated with service delivery from infrastructure assets has identified critical risks that will 
result in loss or reduction in service from infrastructure assets or from a financial shock. The risk assessment process 
identifies credible risks, the likelihood of the risk event occurring, the consequences should the event occur, develops 
a risk rating, evaluates the risk and develops a risk treatment plan for non-acceptable risks. 

6.1 Critical assets 
Critical assets are defined as those which have a high consequence of failure, that is, causing significant loss or 
reduction of service. Similarly, critical failure modes are those which have the most serious consequences. 

Research on critical assets has not yet been undertaken;  it will be investigated in future updates of this Open Space 
AM Plan. 

The identification of critical assets and failure modes means that investigative activities, condition inspection 
programs, maintenance and capital expenditure plans can be effectively targeted. 

 

6.2 Risk assessment 
The risk management process recommended in this Open Space AM Plan is shown in Figure 6.1 below. 

It is an analysis and problem-solving technique designed to provide a logical process for the selection of treatment 
plans and management actions to protect the community against unacceptable risks. 

The process is based on the fundamentals of ISO Risk Assessment 
Standard ISO 31000:2009. 

TREAT RISKS

- Identify options
- Assess options
- Treatment plans

ANALYSE & 
EVALUATE RISKS

- Consequences
- Likelihood 
- Level of Risk
- Evaluate

IDENTIFY RISKS

- What can happen ?
- When and why ?
- How and why ?

 

Figure 6.1: Risk management process (abridged) 

The risk assessment process identifies credible risks, the likelihood of the risk event occurring and the consequences 
should the event occur. It then develops a risk rating, evaluates the risk and develops a risk treatment plan for non-
acceptable risks. 

                                                             
10 ISO 31000:2009, p 2. 
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An assessment of risks associated with service delivery from infrastructure assets has identified the critical risks that 
will result in significant loss, financial shock or a reduction in service.  

Critical risks are those assessed with ‘Very High’ (requiring immediate corrective action) or ‘High’ (requiring corrective 
action) rating as identified in the relevant infrastructure risk management plan. The residual risk and treatment cost 
after the selected treatment plan is operational is shown in Table 6.2. These risks and costs are reported to 
management and the Executive Leadership Team. 

Table 6.2:  Critical risks and treatment plans 

Service or Asset at 
Risk 

What can Happen Risk 
Rating 
(VH, H) 

Risk Treatment Plan Residual Risk 
* 

Playgrounds Non-compliance with 
relevant standards or 
legislation 

High Review playgrounds through routine 
inspections. Ensure that changes in 
standards and legislation are reviewed 
and implemented as soon as 
practicable 

Moderate 

Open Space assets Asset renewals become 
unsustainable due to 
changes in demand 

High Undertake asset planning processes to 
inform budgets. 
Engage with community where 
required to understand requirements. 

Moderate 

Open Space assets Natural disaster 
damages open space 
assets or exposes users 
to risk 

Very High Manage through existing systems and 
consideration of natural disaster risk 
assessed on asset design 
Reliance on existing notification 
systems of the occurrence of natural 
disasters 

Moderate 

Open Space assets Injury to users of 
equipment due to asset 
failure 

Moderate Maintenance and condition 
inspections on assets undertaken 
through program 

Moderate 

Open Space assets Major injury sustained 
whilst undertaking 
assessments or works  
of assets 

High Follow safe work procedures, 
undertaking risk assessments as 
required 

Moderate 

Open Space assets Asset failure prior to 
expected end of life 

High Undertake regular inspections of 
assets. 
Conduct regular maintenance on 
assets to prevent early failure 

Moderate 

Note *  The residual risk is the risk remaining after the selected risk treatment plan is operational. 
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The risk assessment process compares the likelihood of a risk event occurring against the consequences of the event 
occurring.  In the risk rating table below, a risk event with a likelihood of ‘Possible’ and a consequence of ‘Major’ has a 
risk rating of ‘High’ as shown in Table 6.3 

Table 6.3: Risk rating matrix 

Risk rating 

Likelihood Consequences 
Insignificant Minor Moderate Major Catastrophic 

Rare L L M M H 
Unlikely L L M M H 
Possible L M H H H 

Likely M M H H VH 
Almost Certain M H H VH VH 

Ref:  HB 436:2004, Risk Management Guidelines, Table 6.6, p 55. 
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7. FINANCIAL SUMMARY 
This section contains the financial implications for all the information presented in the previous sections of this Open 
Space AM Plan. The financial projections will be improved as further information becomes available on desired levels 
of service and current and projected asset performance. 

7.1 Financial statements and projections 
The financial projections are shown in Figure 7.1 for projected operating (operations and maintenance) and capital 
expenditure (renewal and upgrade/expansion/new assets). Note that all costs are shown in real values. 

 

Figure 7.1: Projected operating and capital expenditure 

Figure 7.1 illustrates a significant backlog in 2018; this is due to assumptions that assets will be serviceable beyond 
their predicted useful lives. Over the next 20 years the figure shows that the backlog of works will slowly reduce. 
There are minimal identified capital upgrades and renewals throughout the planning period. This may affect future 
budgets if we base delivery of assets on current budget allocations. Renewals are steady and continue to require 
consistent funding throughout the planning period. 

 

 

7.1.1 Sustainability of service delivery 

There are four key indicators for service delivery sustainability that have been considered in the analysis of the 
services provided by this asset category; they are: the asset renewal funding ratio, the long-term life cycle 
costs/expenditures, and the medium term projected/budgeted expenditures over 5 and 10 years of the planning 
period. 
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Asset Renewal Funding Ratio 36% 

The Asset Renewal Funding Ratio11 is the most important indicator and reveals that over the next 10 years of the 
forecasting we will have 36% of the funds required for the optimal renewal and replacement of assets. It is noted that 
the renewal ratio improves over 20 years based on current assumptions. 

Long-term life cycle cost  

Life cycle costs (or whole of life costs) are the average costs that are required to sustain the service levels over the 
asset’s life cycle. Life cycle costs include operations and maintenance expenditure and asset consumption 
(depreciation expense). The life cycle cost for the services covered in this Open Space AM Plan is $2,991,000 per year 
(average operations and maintenance expenditure plus depreciation expense projected over 10 years). 

Life cycle costs can be compared to life cycle expenditure to give an initial indicator of affordability of projected 
service levels when considered with age profiles. Life cycle expenditure includes operations, maintenance and capital 
renewal expenditure. Life cycle expenditure will vary depending on the timing of asset renewals. The life cycle 
expenditure over the 10-year planning period is $2,213,000 per year (average operations and maintenance plus 
capital renewal budgeted expenditure in LTFP over 10 years). 

A shortfall between life cycle cost and life cycle expenditure is referred to as the life cycle gap. The life cycle gap for 
services covered by this Open Space AM Plan is $778,000 per year. 

Life cycle expenditure is 74% of life cycle costs. 

The life cycle costs and life cycle expenditure comparison highlights any difference between present outlays and the 
average cost of providing the service over the long term. If the life cycle expenditure is less than the life cycle cost, it is 
most likely that outlays will need to be increased or cuts in services made in the future. 

Knowing the extent and timing of any required increase in outlays and the service consequences if funding is not 
available will assist in providing community services in a financially sustainable manner. This is the purpose of the 
asset management plans and the LTFP. 

Medium term – 10-year financial planning period 

This Open Space AM Plan identifies the projected operations, maintenance and capital renewal expenditures required 
to provide an agreed level of service to the community over a 10-year period. This provides input into 10-year 
financial and funding plans aimed at providing the required services in a sustainable manner.  

These projected expenditures may be compared to budgeted expenditures in the 10-year period to identify any 
funding shortfall. In a core asset management plan, a gap is generally due to increasing asset renewals for ageing 
assets. 

The projected operations, maintenance and capital renewal expenditure required over the 10-year planning period 
amounts to $3,677,000 on average per year.  

Estimated (budget) operations, maintenance and capital renewal funding is $2,213,000 on average per year giving a 
10-year funding shortfall of $1,465,000 per year. This suggests that 60% of the projected expenditures will be available 
to provide all the services documented in the Open Space AM Plan. 

Medium term – five-year financial planning period 

The projected operations, maintenance and capital renewal expenditure required over the first five years of the 
planning period is $5,066,000 on average per year.  

                                                             
11 AIFMM, 2015, Version 1.0, Financial Sustainability Indicator 3, Sec 2.6, p. 9. 
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Estimated (budget) operations, maintenance and capital renewal funding is $2,194,000 on average per year, giving a 
5-year funding shortfall of $2,872,000. This indicates that only 43% of projected expenditure will be available to 
provide all the services shown in this Open Space AM Plan. 

Asset management financial indicators 

Figure 7.2 shows the asset management financial indicators in graphical format over the 10-year planning period and 
for the long-term life cycle. 

 

Figure 7.2: Asset management financial indicators 

 

As displayed in Figure 7.2, there is a shortfall in funding in the short term with funding strategies improving 
significantly over 20 years of the plan. This is due to age-based assumptions as opposed to condition-based 
assumptions. 

Providing services from infrastructure in a sustainable manner requires the matching and managing of service levels, 
risks, projected expenditures and financing to achieve a financial indicator of approximately 1.0 for the first years of 
the Open Space AM Plan and ideally over the 10-year life of the LTFP. 

Figure 7.3 shows the projected asset renewal and replacement expenditure over the 20 years of the Open Space AM 
Plan. The projected asset renewal and replacement expenditure is compared to renewal and replacement expenditure 
in the capital works program, which is accommodated in the LTFP.   
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Figure 7.3: Projected and LTFP budgeted renewal expenditure 

Figure 7.3 identifies that for the first ten years of this plan asset renewals are well funded, with the exclusion of 2018. 
This shows that current projected capital renewals will support a sustainable funding strategy into the future, allowing 
capacity for capital upgrades and renewals within the next 20 years. 
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Table 7.1.1 shows the shortfall between projected renewal and replacement expenditures and expenditure in the 
LTFP. Budget expenditures accommodated in the LTFP or extrapolated from current budgets are shown in Appendix D. 

Table 7.1.1: Projected and LTFP-budgeted renewals and financing shortfalls 

Year Projected 
renewals 

($000) 

LTFP renewal budget 
($000) 

Renewal financing shortfall 
 ($000) 

(-ve gap, +ve surplus) 

Cumulative shortfall 
($000) 

(-ve gap, +ve surplus) 
2018 $13,581 $1,436 $-12,145 $-12,145 

2019 $2,747 $1,235 $-1,512 $-13,657 

2020 $717 $757 $40 $-13,617 

2021 $652 $820 $168 $-13,449 

2022 $1,715 $820 $-895 $-14,344 

2023 $1,014 $820 $-194 $-14,538 

2024 $725 $820 $95 $-14,443 

2025 $1,017 $820 $-197 $-14,640 

2026 $471 $820 $349 $-14,291 

2027 $1,087 $820 $-267 $-14,558 

2028 $560 $917 $357 $-14,201 

2029 $2,202 $917 $-1,285 $-15,485 

2030 $1,929 $917 $-1,012 $-16,497 

2031 $765 $917 $151 $-16,346 

2032 $746 $917 $171 $-16,175 

2033 $2,339 $917 $-1,422 $-17,597 

2034 $203 $917 $714 $-16,883 

2035 $1,129 $917 $-212 $-17,095 

2036 $1,280 $917 $-364 $-17,459 

2037 $2,427 $917 $-1,511 $-18,969 

 

Providing services in a sustainable manner will require balancing of projected asset renewal and replacement 
expenditure to meet agreed service levels, with the corresponding capital works program set out in the LTFP. 

A gap between projected asset renewal/replacement expenditure and amounts accommodated in the LTFP indicates 
that further work is required on reviewing service levels in the AM Plan (including possibly revising the LTFP) to 
eliminate any funding gap before finalising and adopting this Open Space AM Plan.  

We will manage the gap by developing this Open Space AM Plan to give detailed guidance on future service levels and 
resources required to provide these services. We will also consult with the community to review future service 
provision and costs. 
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7.1.2 Projected expenditures for LTFP 

Table 7.1.2 shows the projected expenditures for the 10-year LTFP. 

Expenditure projections are in 2017–2018 FYE real values. 

Table 7.1.2:  Projected expenditures for LTFP ($000) 

Year Operations 
($000) 

Maintenance 
($000) 

Projected capital renewal  
($000) 

Capital upgrade/ 
new 

($000) 

Disposals 
($000) 

2018 $1,086 $0 $13,581 $15 $0 

2019 $1,140 $0 $2,747 $100 $0 

2020 $1,186 $0 $717 $100 $0 

2021 $1,230 $0 $652 $100 $0 

2022 $1,276 $0 $1,715 $100 $0 

2023 $1,323 $0 $1,014 $100 $0 

2024 $1,373 $0 $725 $100 $0 

2025 $1,427 $0 $1,017 $100 $0 

2026 $1,490 $0 $471 $100 $0 

2027 $1,516 $0 $1,087 $100 $0 

2028 $1,318 $0 $560 $92 $0 

2029 $1,320 $0 $2,202 $92 $0 

2030 $1,322 $0 $1,929 $92 $0 

2031 $1,324 $0 $765 $92 $0 

2032 $1,326 $0 $746 $92 $0 

2033 $1,329 $0 $2,339 $92 $0 

2034 $1,331 $0 $203 $92 $0 

2035 $1,333 $0 $1,129 $92 $0 

2036 $1,335 $0 $1,280 $92 $0 

2037 $1,337 $0 $2,427 $92 $0 

 

7.2 Funding strategy 
After reviewing service levels, as appropriate to ensure ongoing financial sustainability, projected expenditures 
identified in Section 7.1.2 will be accommodated in the 10-year LTFP. 
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7.3 Valuation forecasts 
Asset values are forecast to increase as additional assets are added to the asset stock from construction and 
acquisition of assets. Figure 7.4 shows the projected gross replacement cost asset values over the planning period in 
real values. 

 

 

Figure 7.4:  Projected asset values 

Figure 7.4 shows a slight increase in asset values over 20 years. It is not expected that there will be significant changes 
in this pattern unless Council receives gifted assets or external funding to improve levels of service for the community. 
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Depreciation expense values are forecast in line with asset values as shown in Figure 7.5. 

 

Figure 7.5:  Projected depreciation expense 

As for Figure 7.4, Figure 7.5 shows a trending increase in depreciation expense matching asset values. The graph does 
not show any major fluctuations in depreciation. However, these figures may change as Council’s financial 
management of open space assets develops. 

The depreciated replacement cost will vary over the forecast period depending on the rates of addition of new assets, 
disposal of old assets and consumption and renewal of existing assets. Forecast of the assets’ depreciated 
replacement cost is shown in Figure 7.6. The depreciated replacement cost of contributed and new assets is shown in 
the darker colour and in the lighter colour indicates existing assets. 
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Figure 7.6:  Projected depreciated replacement cost 

Figure 7.6 illustrates that with current budgets there will be a declining depreciated replacement cost over the life of 
this plan. This may be partially attributed to the recent lifecycle renewals of open space assets and the unknown new 
capital budgets which will become available during planning for the immediate financial year. 
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7.4 Key assumptions made in financial forecasts 
This section details the key assumptions made in presenting the information contained in this Open Space AM Plan 
and in preparing forecasts of required operating and capital expenditure and asset values, depreciation expense and 
carrying amount estimates. It is presented to enable readers to gain an understanding of the levels of confidence in 
the data behind the financial forecasts. 

Key assumptions made in this Open Space AM Plan and risks that these may change are shown in Table 7.4.  

Table 7.4:  Key assumptions made in Open Space AM Plan and risks of change 

Key assumptions Risks of change to assumptions 
Asset conditions are reflective of current conditions. Over or under estimation of required renewals. 
Construction dates are accurate. Over or under estimation of required renewals. 
Depreciation calculated as a percentage of all assets 
rather than following a linear depreciation model. 

Actual depreciated replacement cost may differ due to 
the use of consumption-based modelling. This reflects a 
limitation of the planning template. 

Assets that were not formally valued at the time of 
developing this plan have been assigned market rates 
determined by subject matter experts. 

Overestimation of the cost of infrastructure asset 
renewals. 

Due to complexity of asset group and organisational 
structure, clarity of funding can be compromised. 

Overestimation of the cost of infrastructure asset 
renewals. 

Useful lives are current and accurate. Over- or under-estimation of required budgets and asset 
decline. 

Current maintenance and funding levels remain the same 
throughout the life of the plan. 

Acceleration of asset decline with reduction of useful life 
expectancy, leading to increased asset renewal costs. 

 

7.5 Forecast reliability and confidence 
The expenditure and valuations projections in this Open Space AM Plan are based on best available data. Currency 
and accuracy of data is critical to effective asset and financial management. Data confidence is classified on a five-
point scale12 in accordance with Table 7.5. 

Table 7.5:  Data confidence grading system 

Confidence grade Description 
A  Highly Reliable Data based on sound records, procedures, investigations and analysis, documented properly and 

agreed as the best method of assessment. Dataset is complete and estimated to be accurate ± 
2%. 

B  Reliable Data based on sound records, procedures, investigations and analysis, documented properly but 
has minor shortcomings; for example, some of the data is old, some documentation is missing 
and/or reliance is placed on unconfirmed reports or some extrapolation. Dataset is complete and 
estimated to be accurate ± 10%. 

C  Uncertain Data based on sound records, procedures, investigations but analysis is incomplete or 
unsupported, or extrapolated from a limited sample for which grade A or B data are available. 
Dataset is substantially complete but up to 50% is extrapolated data and accuracy estimated ± 
25%. 

D  Very Uncertain Data is based on unconfirmed verbal reports and/or cursory inspections and analysis. Dataset 
may not be fully complete and most data is estimated or extrapolated. Accuracy ± 40%. 

E  Unknown None or very little data held. 
 

 

                                                             
12 IPWEA, 2015, IIMM, Table 2.4.6, p. 2|71. 
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The estimated confidence level for reliability of data used in this Open Space AM Plan is shown in Table 7.5.1. 

Table 7.5.1:  Data confidence assessment for Open Space AM Plan 

Data  Confidence assessment Comment 
Demand drivers A  Highly reliable Demand drivers are based on existing report 

functionality and current demographic data. 
Growth projections E  Unknown Growth projections were not considered within this 

AM Plan. 
Operations 
expenditures 

C  Uncertain Operations expenditure is not currently separated to 
the asset level and assumptions have been made based 
on work order history and previous budgets. 

Maintenance 
expenditures 

C  Uncertain Maintenance expenditure is not currently split into 
separate line items; it was included in overall 
operations expenditure. 

Projected renewal 
expenditure- asset 
values 

B  Reliable Revaluations occur every three years with assets being 
bought on at cost in between valuations. Where asset 
valuations did not exist, values were estimated by the 
subject matter expert based on current unit rates. 

Asset useful lives B  Reliable Asset useful lives are reviewed every three years in 
alignment with valuations. 

Condition modelling B  Reliable Recent condition assessments exist for the majority of 
assets. Some assets have had their condition 
extrapolated based on subject matter expert 
knowledge and tracking against age-based methods. 

Network renewals B  Reliable Asset renewals have been identified through asset 
management practices and have strong assumptions 
supporting the budget model. 

Defect repairs E  Unknown Defect repairs were not identified within this plan due 
to a lack of maturity. 

Upgrade/new 
expenditures 

D  Very uncertain Upgrade and new expenditure is often unplanned and 
is identified only in the short term. 

Disposal expenditures B  Reliable Disposal costs are estimated within Council’s fair value 
assessments and are relatively accurate. 

 

Data confidence was assessed as “medium-level” for all data used in the preparation of this Open Space AM Plan. 
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8.1 Status of asset management practices 
8.1.1 Accounting and financial data sources 

Council uses the Civica Authority financial module and work order model to manage its financial transactions. Asset 
capitalisation and other financial asset transactions are managed through the Assetic asset management systems 
(myData, myPredictor and AssetCloud). 

Accounting and financial systems 

All financial information in relation to open space assets is stored in the Corporate Asset Management System – 
Assetic. Civica Authority manages general ledger information, accounts payable / receivable, bank reconciliations, and 
balance sheets. 

Capital/maintenance threshold 

Council has developed an Asset Accounting Policy which sets the threshold of materiality for all asset classes. Where 
an individual asset falls below the threshold amount but where it forms part of a network, we will provide new or 
additional life assessments against materiality. 

Required changes to accounting financial systems arising from this AM Plan 

A review of current financial transaction details relating to open space assets is required to ensure an improved line of 
sight between financial management and asset management practices. 

8.1.2 Asset management data sources 

Asset management data is included in Council’s asset management information system Assetic (myData and 
AssetCloud); spatial data is managed through corporate GIS systems (Exponare and MapInfo Professional). Other 
purpose-specific systems are used to fill gaps as required. 

Asset registers 

Council’s asset registers are managed within Assetic software, which is now the single most authentic source for asset-
related information. 

Linkage from asset management to financial system 

There is a direct link between the asset management system and the financial system. The two systems are used in 
tandem to collate and reconcile financial transactions. 

Accountability for asset management and data maintenance systems 

Processes have been established to ensure that data in the asset management systems are up to date and that audit 
processes occur to maintain and improve data integrity. 

Required changes to asset management system arising from this Open Space AM Plan 

Continued development of the asset management system is building maturity of data and supporting processes. 
Implementation of the accounting ledgers within AssetCloud is planned within the next 12 months. 
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8.2 Improvement Plan 
The asset management improvement plan generated from this asset management plan is shown in Table 8.2. 

Table 8.2:  Improvement Plan 

Task 
No 

Task Responsibility Resources 
Required 

Timeline 

1.  Engage with community to understand performance 
of Open Space asset services and satisfaction 

To be defined To be scoped December, 2020 

2.  Review and document technical levels of service To be defined To be scoped December, 2020 

3.  Review and document community levels of service To be defined To be scoped December, 2020 

4.  Review and document Open Space asset hierarchy To be defined To be scoped December, 2020 

5.  Prioritise all asset renewal through the development 
of open space asset ranking criteria 

To be defined To be scoped December, 2020 

6.  Review and improve financial practices and 
reporting structures to compliment council’s asset 
management approach 

Strategic 
Assets 

To be scoped December, 2020 

7.  Review and centralise all open space datasets and 
improve data quality 

Strategic 
Assets 

To be scoped December, 2020 

8.  Creation and completion of an open space asset 
condition auditing program 

Strategic 
Assets 

To be scoped December, 2020 

9.  Review maintenance program and scheduling 
against levels of service 

Parks To be scoped December, 2020 

10.  Review and plan capital renewals, new and upgrade 
planning for next 10 years 

Civil Assets To be scoped December, 2020 

11.  Undertake actions identified in the Open Space 
Policy improvement plan 

To be defined To be scoped December, 2020 

 

8.3 Monitoring and review procedures 
This Open Space AM Plan will be reviewed during annual budget planning processes and amended to show any 
material changes in service levels and/or resources available to provide those services as a result of budget decisions.  

The AM Plan will be updated annually to ensure it represents current service levels, asset values, projected 
operations, maintenance, capital renewal and replacement, capital upgrade/new, and that asset disposal 
expenditures and  projected expenditure values are incorporated into the LTFP. 

The Open Space AM Plan has a life of four years and is due for complete revision and updating within two years of 
each council election. 

8.4 Performance measures 
The effectiveness of the Open Space AM Plan can be measured in the following ways: 

• The degree to which the required projected expenditures identified in this AM Plan are incorporated into the 
LTFP 

• The degree to which one-to-five-year detailed works programs, budgets, business plans and corporate 
structures take into account the global works program trends detailed in the AM Plan 

• The degree to which the existing and projected service levels and service consequences (what we cannot do), 
risks and residual risks are incorporated into Council’s Strategic Plan and associated plans 

• The Asset Renewal Funding Ratio achieving the target of 1.0. 
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10. APPENDICES 
 

Appendix A Maintenance response levels of service 

 

Appendix B Projected 10-year Capital Renewal and Replacement Works Program  
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Appendix A Maintenance response levels of service 
To be developed. 
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Appendix B Projected 10-year Capital Renewal and Replacement Works Program  
 

FYE 1994 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

OSF0074648 Open Space 
Furniture 

Park Seat - Almerta 
Reserve 

Almerta Reserve   -24 1994  $           1,000  15 

Subtotal    $           1,000    
 

FYE 1995 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

OSF0074890 Open Space 
Furniture 

Drinking Fountain 1 
- Balmoral Reserve 

Balmoral Reserve   -23 1995  $           4,000  15 

OSF0074706 Open Space 
Furniture 

Park Seat 1 - 
Balmoral Reserve 

Balmoral Reserve   -23 1995  $           1,000  15 

OSF0074680 Open Space 
Furniture 

Park Seat 4 - Bentley 
Reserve 

Bentley Reserve   -23 1995  $           1,000  15 

Subtotal    $           6,000    
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FYE 1996 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

  
OSF0074892 Open Space 

Furniture 
Drinking Fountain - 
Tristania Reserve 

Tristania Reserve   -22 1996  $           4,000  15 

OSF0074266 Open Space 
Furniture 

Park Seat 3 - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  -22 1996  $           1,000  15 

OSF0074267 Open Space 
Furniture 

Park Seat 4 - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  -22 1996  $           1,000  15 

OSF0074269 Open Space 
Furniture 

Park Seat 6 - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  -22 1996  $           1,000  15 

Subtotal    $           7,000    
 

FYE 2001 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

OSF0074424 Open Space 
Furniture 

Park Seat - Austin 
Reserve 

Austin Reserve   -17 2001  $           1,000  15 

OSF0074492 Open Space 
Furniture 

Park Seat - Baldwin 
Reserve 

Baldwin Reserve   -17 2001  $           1,000  15 

PEQ0075553 Park and Sports 
Equipment 

Basketball Hoop - 
Barracks Reserve 

Sports Equipment Basketball Hoop -17 2001  $           2,150  15 

Subtotal    $           4,150    
 

 
 
 
 
 
 
 



- 44 - 

 
CITY OF TEA TREE GULLY – OPEN SPACE ASSET MANAGEMENT PLAN  

FYE 2003 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055305 Irrigation Hinkler Reserve Hinkler Reserve   -15 2003  $        43,744  30 

Subtotal    $        43,744    
 

FYE 2004 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

167 Tree Screens Arthur Street 1/19 Arthur Street 1/19 Arthur Street -14 2004  $        10,473  25 
168 Tree Screens Arthur Street 22 Albion Street 22 Albion Street -14 2004  $           4,920  25 
164 Tree Screens Far View Crescent 26 Scenic Way 26 Scenic Way -14 2004  $        11,949  25 
203 Tree Screens North East Road 15 Brenda Avenue 25 Brenda Avenue -14 2004  $        23,045  25 
166 Tree Screens North East Road 2 Miller Avenue 2 Miller Avenue -14 2004  $        10,217  25 
199 Tree Screens North East Road 27 Brenda Avenue 948-950 Grand 

Junction Road 
-14 2004  $        11,887  25 

165 Tree Screens North East Road 5 Woodbury Place 2 Miller Avenue -14 2004  $        18,784  25 

Subtotal    $        91,275    
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FYE 2006 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

OSF0074429 Open Space 
Furniture 

Park Seat - Alicante 
Reserve 

Alicante Reserve   -12 2006  $           1,000  15 

OSF0074088 Open Space 
Furniture 

Park Seat - Austerlitz 
Reserve 

Austerlitz Reserve   -12 2006  $           1,000  15 

OSF0074160 Open Space 
Furniture 

Park Seat - 
Bennelong Reserve 

Bennelong Reserve   -12 2006  $           1,000  15 

196 Tree Screens Lyons Road 1/13-17 Avoca 
Street 

7/13-17 Avoca Street -12 2006  $        18,195  25 

192 Tree Screens Parsons Road 2/8 Callemonda 
Road 

2/8 Callemonda Road -12 2006  $           3,617  25 

Subtotal    $        24,811    
 

FYE 2007 –  

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

OSF0074187 Open Space 
Furniture 

Park Seat - Atlantis 
Reserve 

Atlantis Reserve   -11 2007  $           1,000  15 

OSF0074533 Open Space 
Furniture 

Park Seat 1 - 
Beeanbee Reserve 

Beeanbee Reserve   -11 2007  $           1,000  15 

OSF0074534 Open Space 
Furniture 

Park Seat 2 - 
Beeanbee Reserve 

Beeanbee Reserve   -11 2007  $           1,000  15 

OSF0074535 Open Space 
Furniture 

Park Seat 3 - 
Beeanbee Reserve 

Beeanbee Reserve   -11 2007  $           1,000  15 

PEQ0075552 Park and Sports 
Equipment 

Basketball Hoop - 
Pegasi Reserve 

Sports Equipment Basketball Hoop -11 2007  $           2,150  15 

PEQ0075542 Park and Sports 
Equipment 

Basketball Hoop - 
Vista Reserve 

Sports Equipment Basketball Hoop -11 2007  $           2,150  15 

Subtotal    $           8,300    
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FYE 2009 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055303 Irrigation Hazel Reserve Hazel Reserve   -9 2009  $        37,837  30 
IRR0055333 Irrigation Michigan Reserve Michigan Reserve   -9 2009  $        20,169  30 
PEQ0075507 Park and Sports 

Equipment 
Basketball Hoop - 
Marwick Reserve 

Sports Equipment Basketball Hoop -9 2009  $           2,150  15 

162 Tree Screens Dewer Avenue 20-24 Golden Grove 
Road 

20-24 Golden Grove 
Road 

-9 2009  $        22,808  25 

163 Tree Screens Golden Grove Road 20-24 Golden Grove 
Road 

63 Rawlings Road -9 2009  $           9,107  25 

174 Tree Screens Hancock Road 4 Garnier Court 5 Garnier Court -9 2009  $        12,343  25 
172 Tree Screens Smart Road 1 Barlow Court 1 Barlow Court -9 2009  $        15,525  25 
173 Tree Screens Smart Road 3 Garnier Court 4 Garnier Court -9 2009  $        30,987  25 

Subtotal    $      150,927    
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FYE 2010 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055337 Irrigation Modbury Sports 
Area Dog Park 

Modbury Sports 
Area 

  -8 2010  $      191,270  30 

IRR0055339 Irrigation Nagle Reserve Nagle Reserve   -8 2010  $        25,422  30 
IRR0055349 Irrigation Para Hills Reserve Para Hills Reserve   -8 2010  $        15,771  30 
PEQ0075546 Park and Sports 

Equipment 
Basketball Hoop - 
Doxiadis Reserve 

Sports Equipment Basketball Hoop -8 2010  $           2,150  15 

PEQ0075500 Park and Sports 
Equipment 

Basketball Hoop - 
McArdle Reserve 

Sports Equipment Basketball Hoop -8 2010  $           2,150  15 

PAA0075473 Playing Fields and 
Sports Courts 

Banksia Park Sports 
Area - Discus/Shot 

Put 

Sports Courts Discus/Shot Put -8 2010  $           5,000  40 

PAA0075472 Playing Fields and 
Sports Courts 

Banksia Park Sports 
Area - Long Jump 

Sports Courts Long Jump -8 2010  $           4,000  40 

137 Tree Screens Avalon Drive 23 Amarillo Court 9 Amarillo Court -8 2010  $      177,519  25 
70 Tree Screens Golden Grove Road 10 Canton Court 10 Canton Court -8 2010  $        15,596  25 
71 Tree Screens Golden Grove Road 11 Canton Court 31 Justina Place -8 2010  $      340,158  25 

152 Tree Screens Grenfell Road 17 Derby Street 16 Coalport Terrace -8 2010  $      246,344  25 
151 Tree Screens Grenfell Road 5 Isabella Court 16 Derby Court -8 2010  $        43,334  25 
68 Tree Screens Hancock Road 1 Royal Admiral 

Place 
31 Justina Place -8 2010  $      110,641  25 

69 Tree Screens Hancock Road 2 Royal Admiral 
Place 

3 Navarino Court -8 2010  $        21,960  25 

350 Tree Screens Ladywood Road 13 Mary Jane Court 5 Isabella Court -8 2010  $        80,796  25 
150 Tree Screens Ladywood Road 2 Sandpiper Court 13 Mary Jane Court -8 2010  $        54,193  25 
197 Tree Screens Lower North East 

Road 
1/2 Balmoral Road 4/2 Balmoral Road -8 2010  $        15,091  25 

133 Tree Screens Richardson Drive 1 Denton Court 20 Laredo Court -8 2010  $        71,290  25 
132 Tree Screens Richardson Drive 1 Lubbock Court 2 Denton Court -8 2010  $        38,621  25 
135 Tree Screens Richardson Drive 19 Galveston Place 16 Amarillo Court -8 2010  $        16,324  25 
131 Tree Screens Richardson Drive 2 Longview Place 2 Longview Place -8 2010  $        14,514  25 
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301 Tree Screens Richardson Drive 20 Laredo Court 24 Laredo Court -8 2010  $        32,355  25 
136 Tree Screens Richardson Drive 23 Amarillo Court 23 Amarillo Court -8 2010  $           9,074  25 
134 Tree Screens Richardson Drive 24 Laredo Court 26 Galveston Place -8 2010  $        54,717  25 

Subtotal    $   1,588,287    
 

FYE 2011 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055277 Irrigation Cycle Training 
Centre 

Modbury Sports 
Area 

  -7 2011  $        22,469  30 

PEQ0075561 Park and Sports 
Equipment 

Basketball Hoop - 
Freshford Reserve 

Sports Equipment Basketball Hoop -7 2011  $           2,150  15 

89 Tree Screens Hillendale Drive 1 Neuville Court 36 Crestview Place -7 2011  $        70,049  25 
87 Tree Screens Hillendale Drive 1/3 Crestview Place 4/3 Crestview Place -7 2011  $        23,157  25 
90 Tree Screens Hillendale Drive 8 Greenfield Court 35 Neuville Court -7 2011  $        33,957  25 

149 Tree Screens The Golden Way 2 Palmyra Street 14 Strathisla Court -7 2011  $      179,539  25 
88 Tree Screens The Golden Way 20 Neuville Court 4/3 Crestview Place -7 2011  $        71,333  25 

219 Tree Screens The Golden Way 3 Mona Court 3 Mona Court -7 2011  $        76,134  25 

Subtotal    $      478,788    
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FYE 2012 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

OSF0074823 Open Space 
Furniture 

Picnic Setting - 
Bendigo Reserve 

Bendigo Reserve   -6 2012  $           2,000  15 

PEQ0075554 Park and Sports 
Equipment 

Basketball Hoop - 
Korong Reserve 

Sports Equipment Basketball Hoop -6 2012  $           2,150  15 

45 Tree Screens Atlantis Drive 1 Cornwall Street 1/19 Cornwall Street -6 2012  $        38,679  25 
316 Tree Screens Atlantis Drive 1 Roycroft Place 12 Roycroft Place -6 2012  $        78,314  25 
47 Tree Screens Atlantis Drive 1 St Just Court 1 St Just Court -6 2012  $           9,715  25 
46 Tree Screens Atlantis Drive 2 Penzance Street 31 St Buryan Crescent -6 2012  $        18,890  25 
48 Tree Screens Atlantis Drive 31 Roycroft Place 1 Olympiad Court -6 2012  $        41,161  25 

249 Tree Screens Atlantis Drive 37 St Just Court 1/2 St Just Court -6 2012  $        34,529  25 
138 Tree Screens Avalon Drive 1 Dotterel Court 6 Starling Court -6 2012  $        84,281  25 
140 Tree Screens Avalon Drive 1 Lark Court 29 Raven Court -6 2012  $        26,534  25 
139 Tree Screens Avalon Drive 1 Raven Court 24 Cormorant Place -6 2012  $        25,604  25 
264 Tree Screens Barracks Road 34 Barracks Road 34 Barracks Road -6 2012  $           3,685  25 
282 Tree Screens Bicentennial Drive 1 Reiby Place 13 Underwood Close -6 2012  $        22,165  25 
51 Tree Screens Bicentennial Drive 14 Kable Court 8 Kable Court -6 2012  $        32,516  25 

233 Tree Screens Bicentennial Drive 4 Brannon Court 4 Dixon Court -6 2012  $      140,187  25 
227 Tree Screens Elysium Drive 1 Harmer Court 1/7 Harmer Court -6 2012  $        55,731  25 
76 Tree Screens Elysium Drive 1 Keith Lewis Court 12 Keith Lewis Court -6 2012  $        53,179  25 

240 Tree Screens Elysium Drive 1/1 Madeline Court 16 Gleeson Court -6 2012  $        47,390  25 
77 Tree Screens Elysium Drive 2 Martin Street 22 Martin Street -6 2012  $        52,089  25 
75 Tree Screens Elysium Drive 3 Bishop Court 31 Prelate Court -6 2012  $        20,037  25 

141 Tree Screens Golden Grove Road 3 Park Lake Drive 22 Malaga Crescent -6 2012  $      205,493  25 
332 Tree Screens Greenridge Court 6 Hay Place 1 Hay Place -6 2012  $        63,114  25 
266 Tree Screens Grenfell Road 1 De Castella Avenue 1 De Castella Avenue -6 2012  $           5,534  25 
221 Tree Screens Grenfell Road 16 Strathisla Court 34 John Renwick 

Place 
-6 2012  $      224,724  25 

142 Tree Screens Grenfell Road 2 Blampied Street 6 Chardonnay -6 2012  $      285,695  25 
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Crescent 
226 Tree Screens Grenfell Road 4 Zenith Close 9 Zenith Close -6 2012  $        46,396  25 
129 Tree Screens Grenfell Road Corner Grenfell 

Road 
Corner Golden Way -6 2012  $      118,136  25 

144 Tree Screens Hancock Road 1/308 Hancock Road 4/308 Hancock Road -6 2012  $        10,978  25 
145 Tree Screens Hancock Road 1/308 Hancock Road 7/308 Hancock Road -6 2012  $        10,429  25 
241 Tree Screens Helicon Drive 12 Keith Lewis Court 12-15 Taeuber Court -6 2012  $        39,089  25 
242 Tree Screens Helicon Drive 1-2 Lynch Street 9/5 Griffin Place -6 2012  $        21,016  25 
230 Tree Screens Hillendale Drive 1 Summer Hill Court 7 Sunrise Court -6 2012  $        22,283  25 
265 Tree Screens Hillendale Drive 11 Courtyard Place 16 Courtyard Place -6 2012  $        35,273  25 
86 Tree Screens Hillendale Drive 15 Hampton Court 15 Hampton Court -6 2012  $           6,330  25 
92 Tree Screens Hillendale Drive 3/1-3 Glenbrae 

Close 
2/1-3 Glenbrae Close -6 2012  $        13,389  25 

96 Tree Screens Hillendale Drive 34 Summer Hill 
Court 

6 Sunny Place -6 2012  $        31,584  25 

91 Tree Screens Hillendale Drive 4 Greenvale Court 10 Greenvale Court -6 2012  $        48,762  25 
85 Tree Screens Hillendale Drive 8 Covent Lane 15 Hampton Court -6 2012  $        58,727  25 

228 Tree Screens Keithcot Farm Drive 12 Maidment Court 11 Foulis Court -6 2012  $        84,034  25 
108 Tree Screens Keithcot Farm Drive 3 Napier Court 1 Napier Court -6 2012  $        21,277  25 
250 Tree Screens Keithcot Farm Drive 5 Keithcot Farm 

Drive 
5 Keithcot Farm Drive -6 2012  $        58,836  25 

109 Tree Screens Keithcot Farm Drive 8 Maxwel Court 14 Maxwel Court -6 2012  $        32,238  25 
330 Tree Screens Keithcot Farm Drive 8 Sunshine Court 5 Sunshine Court -6 2012  $        14,810  25 
229 Tree Screens Keithcot Farm Drive 8 Sunshine Court 6 Sunny Place -6 2012  $        38,053  25 
106 Tree Screens Keithcot Farm Drive 8/30 Linwood Court 7/30 Linwood Court -6 2012  $        12,002  25 
294 Tree Screens Kings Avenue 1 Kings Avenue 1 Kings Avenue -6 2012  $           5,283  25 
14 Tree Screens Kings Avenue 66 Martindale 

Avenue 
66 Martindale 

Avenue 
-6 2012  $        11,835  25 

148 Tree Screens Ladywood Road 1 Emma Place 34 John Renwick 
Place 

-6 2012  $        77,680  25 

159 Tree Screens Ladywood Road 13 Orchid Court 13 Orchid Court -6 2012  $           6,080  25 
220 Tree Screens Ladywood Road 19 Coromandel 

Place 
2 Emma Place -6 2012  $        55,256  25 

158 Tree Screens Ladywood Road 4 Hovea Court 5 Hovea Court -6 2012  $        21,346  25 
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157 Tree Screens Ladywood Road 6 Hovea Court 8 Hovea Court -6 2012  $        26,071  25 
156 Tree Screens Ladywood Road 64 Ladywood Road 64 Ladywood Road -6 2012  $           5,037  25 
283 Tree Screens Marie Clark Drive 13 Underwood Close 33 Sutherland Place -6 2012  $        36,896  25 
24 Tree Screens Martindale Avenue 1 Nugent Place 1 Nugent Place -6 2012  $           3,929  25 

130 Tree Screens Richardson Drive Corner Grenfell 
Road 

Corner Lubbock Court -6 2012  $        35,106  25 

116 Tree Screens Surrey Farm Drive 1 Caradoc Court 3 Caradoc Court -6 2012  $        20,469  25 
126 Tree Screens Surrey Farm Drive 1 Frontignac Court 29 Sauvignon Court -6 2012  $        14,448  25 
125 Tree Screens Surrey Farm Drive 1 Merlot Court 3 Merlot Court -6 2012  $        25,035  25 
117 Tree Screens Surrey Farm Drive 2 Tenison Place 2 Tenison Place -6 2012  $        77,819  25 
118 Tree Screens Surrey Farm Drive 2-30 Surrey Farm 

Drive 
2-30 Surrey Farm 

Drive 
-6 2012  $        29,098  25 

115 Tree Screens Surrey Farm Drive 4 Caradoc Court 5 Caradoc Court -6 2012  $        15,929  25 
299 Tree Screens Surrey Farm Drive 7 Starling Court 18 Gannet Place -6 2012  $      171,124  25 
122 Tree Screens Surrey Farm Drive 7 The Pinot Place 9 The Pinot Place -6 2012  $        29,760  25 
255 Tree Screens Surrey Farm Drive 9/24-26 Shearwater 

Place 
7/24-26 Shearwater 

Place 
-6 2012  $        12,185  25 

93 Tree Screens The Golden Way 11 Courtyard Place 7 Courtyard Place -6 2012  $        34,487  25 
346 Tree Screens The Golden Way 13 Rayner Court 1/7 Harmer Court -6 2012  $        40,552  25 
267 Tree Screens The Golden Way 150 Wynn Vale Drive 150 Wynn Vale Drive -6 2012  $        18,682  25 
94 Tree Screens The Golden Way 20 Hillrise Court 12 Hillrise Court -6 2012  $      124,096  25 

119 Tree Screens The Golden Way 2-30 Surrey Farm 
Drive 

2 Tenison Place -6 2012  $        70,773  25 

269 Tree Screens The Golden Way 28 Martin Street 6 Howell Place -6 2012  $        34,763  25 
84 Tree Screens The Golden Way 35-41 Grosvenor 

Place 
2/1 Grosvenor Place -6 2012  $        60,814  25 

270 Tree Screens The Golden Way 38 Goodwin Circuit 13/10 Harrington 
Court 

-6 2012  $      374,866  25 

327 Tree Screens The Golden Way 7 Courtyard Place 20 Hillrise Court -6 2012  $        38,801  25 
239 Tree Screens The Golden Way 9 Crouchen Court 4 Pinot Place -6 2012  $      162,847  25 
344 Tree Screens The Golden Way 9/5 Griffin Place 16 Griffin Place -6 2012  $        38,035  25 
128 Tree Screens The Golden Way Corner Grenfell 

Road 
17-19 Sunnybrook 

Drive 
-6 2012  $      125,231  25 

338 Tree Screens The Grove Way 1 Adey Place 1 Adey Place -6 2012  $        32,803  25 
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339 Tree Screens The Grove Way 207 Golden Way Corner The Grove 
Way 

-6 2012  $        50,016  25 

315 Tree Screens The Grove Way 4/35 Lukin Crescent 12 Roycroft Place -6 2012  $      280,562  25 
297 Tree Screens The Grove Way 47 De Pledge Court 35 De Pledge Court -6 2012  $        31,559  25 
296 Tree Screens The Grove Way 5 Ashton Place 47 De Pledge Court -6 2012  $      124,585  25 
336 Tree Screens The Grove Way Across From 20 

Goodwin Circuit 
Across From 20 
Goodwin Circuit 

-6 2012  $           2,786  25 

340 Tree Screens The Grove Way Across From 20 
Goodwin Circuit 

Across From 38 
Goodwin Circuit 

-6 2012  $        29,766  25 

337 Tree Screens The Grove Way Across from 7/14-16 
Goodwin Circuit 

Across from 18 
Goodwin Circuit 

-6 2012  $           7,913  25 

114 Tree Screens The Grove Way Adey Place 5 Caradoc Court -6 2012  $        35,355  25 
82 Tree Screens Wynn Vale Drive 10 Hurley Court 1 Mawson Court -6 2012  $        42,958  25 

334 Tree Screens Wynn Vale Drive 10 Reseda Court 9 Reseda Court -6 2012  $        13,587  25 
78 Tree Screens Wynn Vale Drive 11 Celadon Court 1 Northridge Court -6 2012  $        49,363  25 
83 Tree Screens Wynn Vale Drive 11/1 Grosvenor 

Place 
1/1 Grosvenor Place -6 2012  $        27,471  25 

107 Tree Screens Wynn Vale Drive 17 Linwood Court 7/30 Linwood Court -6 2012  $        95,501  25 
81 Tree Screens Wynn Vale Drive 18 Wilkins Court 12-14 Wilkins Court -6 2012  $        27,061  25 
79 Tree Screens Wynn Vale Drive 22 Quality Court 9 Quinton Court -6 2012  $        40,478  25 

333 Tree Screens Wynn Vale Drive 30 Northridge Court 10 Reseda Court -6 2012  $        36,588  25 
268 Tree Screens Wynn Vale Drive 4 St Annes Court 2 Grosvenor Place -6 2012  $        63,042  25 
331 Tree Screens Wynn Vale Drive 6 Hay Place 6 Hay Place -6 2012  $        14,585  25 
306 Tree Screens Wynn Vale Drive 67 Greenridge Court 11 Celadon Court -6 2012  $           5,824  25 
304 Tree Screens Wynn Vale Drive 67 Greenridge Court 67 Greenridge Court -6 2012  $        36,614  25 
305 Tree Screens Wynn Vale Drive 8 Trefoil Court 6 Hay Place -6 2012  $      144,494  25 
335 Tree Screens Wynn Vale Drive 9 Reseda Court 9 Reseda Court -6 2012  $        46,874  25 
80 Tree Screens Wynn Vale Drive 9/1 Quality Court 1/1 Quality Court -6 2012  $        30,092  25 

Subtotal    $   5,371,248    
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FYE 2013 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055393 Irrigation Waterford Reserve Waterford Reserve   -5 2013  $        20,936  30 
OSF0074882 Open Space 

Furniture 
Drinking Fountain - 

Bendigo Reserve 
Bendigo Reserve   -5 2013  $           4,000  15 

OSF0074568 Open Space 
Furniture 

Park Seat 1 - 
Bendigo Reserve 

Bendigo Reserve   -5 2013  $           1,000  15 

OSF0074569 Open Space 
Furniture 

Park Seat 2 - 
Bendigo Reserve 

Bendigo Reserve   -5 2013  $           1,000  15 

PEQ0075551 Park and Sports 
Equipment 

Basketball Hoop - 
Bendigo Reserve 

Sports Equipment Basketball Hoop -5 2013  $           2,150  15 

186 Tree Screens Barracks Road 1 Peridot Close 1 Peridot Close -5 2013  $           9,026  25 
184 Tree Screens Barracks Road 2/5 Barracks Road 1/5 Barracks Road -5 2013  $           6,012  25 
190 Tree Screens Barracks Road 25 Barracks Road 25 Barracks Road -5 2013  $           4,044  25 
185 Tree Screens Barracks Road Corner Barracks 

Road 
5/5 Barracks Road -5 2013  $        11,774  25 

182 Tree Screens Grand Junction Road 11/10 Margaret 
Avenue 

1/1262 Grand 
Junction Road 

-5 2013  $        24,654  25 

183 Tree Screens Grand Junction Road 13/1262 Grand 
Junction Road 

5/5 Barracks Road -5 2013  $        13,601  25 

181 Tree Screens Grand Junction Road 4/1 Gum Tree Drive 3/1 Gum Tree Drive -5 2013  $        16,039  25 
102 Tree Screens Keithcot Farm Drive 5 Keithcot Farm 

Drive 
5 Keithcot Farm Drive -5 2013  $        10,468  25 

Subtotal    $      124,703    
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FYE 2014 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

56 Tree Screens Bicentennial Drive 1/1 Wentworth 
Court 

14/1 Wentworth 
Court 

-4 2014  $        13,125  25 

238 Tree Screens Bicentennial Drive 15 Byrant Court 23 Byrant Court -4 2014  $        58,560  25 
58 Tree Screens Bicentennial Drive 4 Balmain Court 3/1-3 Barrett Court -4 2014  $        16,656  25 
57 Tree Screens Bicentennial Drive 4/17 Wentworth 

Court 
5 Balmain Court -4 2014  $        11,685  25 

310 Tree Screens Golden Grove Road 1 McPharlin Avenue 2 Hodges Street -4 2014  $        11,665  25 
72 Tree Screens Golden Grove Road 12 Lord Hobart 

Court 
10 Lord Hobart Court -4 2014  $        12,277  25 

343 Tree Screens Golden Grove Road 22 Malaga Crescent 6 Oakvale Place -4 2014  $        95,093  25 
232 Tree Screens Golden Grove Road 4 Oakvale Place 29 Hillcott Avenue -4 2014  $      105,147  25 
325 Tree Screens Golden Grove Road 45 Gaylard Crescent 1 Maughan Avenue -4 2014  $      273,659  25 
326 Tree Screens Golden Grove Road 47 Gaylard Crescent 59 Gaylard Crescent -4 2014  $      213,185  25 
222 Tree Screens Golden Grove Road 7 Mallett Street 82 Greenway Drive -4 2014  $      327,560  25 
261 Tree Screens Golden Grove Road 8 Chardonnay 

Crescent 
36 Chardonnay 

Crescent 
-4 2014  $      315,654  25 

147 Tree Screens Grenfell Road 1 Faldo Close 4 Faldo Close -4 2014  $        29,892  25 
146 Tree Screens Hancock Road 4 Faldo Close 5 Faldo Close -4 2014  $        13,235  25 
298 Tree Screens Marie Clark Drive 1 Courtney Place 25 Caroline Court -4 2014  $        78,196  25 
237 Tree Screens Marie Clark Drive 1 Crisholm Court 14 Byrant Court -4 2014  $        32,464  25 
271 Tree Screens The Golden Way 1 McCullough Court 5/16 Kenneally Court -4 2014  $      160,073  25 
55 Tree Screens The Grove Way 7/24 Anne Marie 

Court 
9 Wentworth Court -4 2014  $      281,177  25 

54 Tree Screens The Grove Way 8/24 Anne Marie 
Court 

9/24 Anne Marie 
Court 

-4 2014  $        14,276  25 

65 Tree Screens Yatala Vale Road 1 Mariners Drive 1 Mariners Drive -4 2014  $           8,440  25 
64 Tree Screens Yatala Vale Road 2 Mariners Drive 2 Mariners Drive -4 2014  $        11,670  25 
66 Tree Screens Yatala Vale Road 2 Shah Place 7 Shah Place -4 2014  $        30,156  25 

Subtotal    $   2,113,847    
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FYE 2015 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055233 Irrigation Balmoral Reserve Balmoral Reserve   -3 2015  $      174,246  30 
IRR0055270 Irrigation Coulls Reserve Coulls Reserve   -3 2015  $        24,618  30 
OSF0074874 Open Space 

Furniture 
Drinking Fountain - 
Whinnen Reserve 

Whinnen Reserve   -3 2015  $           4,000  15 

248 Tree Screens Atlantis Drive 1 Unicorn Street 25 Unicorn Street -3 2015  $      204,782  25 
247 Tree Screens Atlantis Drive 1-2 Upland Court 1-2 Upland Court -3 2015  $        14,437  25 
179 Tree Screens Awoonga Road 2 Teal Street 37 Awoonga Road -3 2015  $        34,908  25 
246 Tree Screens The Golden Way 1-2 Upland Court 6 Unity Place -3 2015  $      181,570  25 

Subtotal    $      638,560    
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FYE 2016 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055230 Irrigation Austin Reserve Austin Reserve   -2 2016  $        30,587  30 
IRR0055239 Irrigation Barracks Reserve Barracks Reserve   -2 2016  $           4,599  30 
IRR0055317 Irrigation Jubilee Reserve 

(Lake) 
Jubilee Reserve   -2 2016  $        67,268  30 

IRR0055367 Irrigation Rosemary Reserve Rosemary Reserve   -2 2016  $      108,699  30 
OSF0074833 Open Space 

Furniture 
Picnic Setting 1 - 
Coulls Reserve 

Coulls Reserve   -2 2016  $           2,000  15 

PGD0055094 Playground Alicante Reserve 
Playground 

    -2 2016  $        30,000  25 

PGD0055102 Playground Bendigo Reserve 
Playground 

    -2 2016  $        30,000  25 

PGD0055132 Playground Edinburgh Reserve 
Playground 

    -2 2016  $        30,000  25 

PGD0055188 Playground O'Bahn Linear Park 
South Playground 

(Malcolm) 

    -2 2016  $        30,000  25 

154 Tree Screens Golden Grove Road 18 Baraga Grove 34 Baraga Grove -2 2016  $        64,435  25 
206 Tree Screens Golden Grove Road 2 Lake Fortesque 

Avenue 
54 Silcock Circuit -2 2016  $        31,960  25 

143 Tree Screens Golden Grove Road 50 Amanda Drive 25 Pauline Drive -2 2016  $        69,426  25 
153 Tree Screens Grenfell Road 1 Planica Court 34 Baraga Grove -2 2016  $      120,794  25 

2 Tree Screens Target Hill Road 15 Austerlitz Court 9 Austerlitz Court -2 2016  $        49,044  25 
288 Tree Screens Target Hill Road 15 Jena Court 8 Austerlitz Court -2 2016  $           6,924  25 

Subtotal    $      675,737    
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FYE 2017 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055228 Irrigation Amarillo Reserve Amarillo Reserve   -1 2017  $           4,476  30 
IRR0055271 Irrigation Courtyard Reserve Courtyard Reserve   -1 2017  $        98,784  30 
IRR0055272 Irrigation Courtyard Reserve Courtyard Reserve   -1 2017  $      106,840  30 
IRR0055306 Irrigation Hope Valley 

Cemetery 
Hope Valley 

Cemetery 
  -1 2017  $           8,696  30 

OSF0074955 Open Space 
Furniture 

Bin Stand - Bartlett 
Reserve 

Bartlett Reserve   -1 2017  $              300  15 

OSF0074148 Open Space 
Furniture 

Park Bench - Bartlett 
Reserve 

Bartlett Reserve   -1 2017  $           1,000  15 

OSF0074147 Open Space 
Furniture 

Park Seat - Bartlett 
Reserve 

Bartlett Reserve   -1 2017  $           1,000  15 

PEQ0075524 Park and Sports 
Equipment 

Basketball Hoop - 
Cronulla Reserve 

Sports Equipment Basketball Hoop -1 2017  $           2,150  15 

PEQ0075550 Park and Sports 
Equipment 

Basketball Hoop - 
Dalaston Reserve 

Sports Equipment Basketball Hoop -1 2017  $           2,150  15 

PEQ0075540 Park and Sports 
Equipment 

Basketball Hoop - 
Kestral Reserve 

Sports Equipment Basketball Hoop -1 2017  $           2,150  15 

PEQ0075547 Park and Sports 
Equipment 

Basketball Hoop - 
Saturn Reserve 

Sports Equipment Basketball Hoop -1 2017  $           2,150  15 

PEQ0075525 Park and Sports 
Equipment 

Netball Ring - 
Cronulla Reserve 

Sports Equipment Netball Ring -1 2017  $              750  15 

PGD0055095 Playground Atlantis Reserve 
Playground 
(Kenneally) 

    -1 2017  $        30,000  25 

286 Tree Screens Atlantis Drive 25 Cuthbert Court 1 Valour Court -1 2017  $      141,386  25 
236 Tree Screens Golden Grove Road 1 Milford Court 2 Tongariro Street -1 2017  $        31,672  25 
15 Tree Screens Golden Grove Road 24 Stillwell Court 43 Stillwell Court -1 2017  $        58,230  25 

274 Tree Screens Golden Grove Road 26 Tongariro Street 5 Jack Lane -1 2017  $        87,357  25 
231 Tree Screens Golden Grove Road 31 Hillcott Avenue 49 Hillcott Avenue -1 2017  $      100,497  25 
214 Tree Screens Golden Grove Road 5 Mitre Place 8 Mitre Place -1 2017  $        21,822  25 
256 Tree Screens Grand Junction Road 1 Ardtornish Street 26-28 Jacobsen -1 2017  $      298,958  25 



- 58 - 

 
CITY OF TEA TREE GULLY – OPEN SPACE ASSET MANAGEMENT PLAN  

Crescent 
176 Tree Screens Grand Junction Road 2-6 Ardtornish 

Street 
2-6 Ardtornish Street -1 2017  $      164,041  25 

29 Tree Screens Green Valley Drive 1 Reordan Drive 1 Reordan Drive -1 2017  $        28,806  25 
33 Tree Screens Halcyon Avenue 1 Marwick Court 10 Dempster Court -1 2017  $        21,239  25 
31 Tree Screens Halcyon Avenue 19 Jameson Court 19 Jameson Court -1 2017  $           3,573  25 

263 Tree Screens Highgrove Road 29 Hillcott Avenue 29 Hillcott Avenue -1 2017  $           8,518  25 
262 Tree Screens Highgrove Road 31 Hillcott Avenue 31 Hillcott Avenue -1 2017  $           9,772  25 
287 Tree Screens Target Hill Road 1 Borodino Court 15 Jena Court -1 2017  $        22,175  25 
21 Tree Screens Target Hill Road 1 Glade Court 1 Glade Court -1 2017  $           4,031  25 

213 Tree Screens Target Hill Road 1 Glade Court 5 Mitre Place -1 2017  $      178,047  25 
277 Tree Screens Target Hill Road 10 Dempster Court 12 Sandra Hennig 

Court 
-1 2017  $        57,506  25 

216 Tree Screens Target Hill Road 11 Taranaki Court 18 Akaroa Street -1 2017  $        38,944  25 
276 Tree Screens Target Hill Road 2 Thornton Drive 38 Temby Court -1 2017  $        46,314  25 
217 Tree Screens Target Hill Road 38 Temby Court 38 Temby Court -1 2017  $           4,830  25 
275 Tree Screens Target Hill Road 7 Madigan Court 10 Mackay Court -1 2017  $      173,036  25 
44 Tree Screens Target Hill Road 89 Thornton Drive 89 Thornton Drive -1 2017  $           9,931  25 
19 Tree Screens Tongariro Street 1 Aurora Circuit 1 Aurora Circuit -1 2017  $           7,346  25 
20 Tree Screens Tongariro Street 1 Ninnis Court 29 Aurora Circuit -1 2017  $        55,958  25 
18 Tree Screens Tongariro Street 8/36 Debenham 

Court 
8/36 Debenham 

Court 
-1 2017  $        11,475  25 

Subtotal    $   1,845,911    
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FYE 2018 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055315 Irrigation John Renwick 
Plantation 

John Renwick 
Plantation 

  0 2018  $           3,378  30 

IRR0055316 Irrigation John Renwick 
Plantation 

John Renwick 
Plantation 

  0 2018  $           7,404  30 

IRR0055360 Irrigation Red Wattle Reserve Red Wattle Reserve   0 2018  $        93,067  30 
OSF0054951 Open Space 

Furniture 
BBQ - Ashley 

Avenue Dog Park 
(Double) - West 

Modbury Sports 
Area 

  0 2018  $        12,000  15 

OSF0054965 Open Space 
Furniture 

BBQ - Greenwith 
Sports Park (Single) 

Greenwith Sports 
Park 

  0 2018  $        12,000  15 

OSF0075277 Open Space 
Furniture 

Bin Stand - Morawa 
Reserve 

Morawa Reserve   0 2018  $              300  15 

OSF0075204 Open Space 
Furniture 

Bin Stand - Smart 
Road 

    0 2018  $              300  15 

OSF0074899 Open Space 
Furniture 

Drinking Fountain 4 
- River Torrens 

Linear Park 

River Torrens Linear 
Park 

  0 2018  $           4,000  15 

OSF0074672 Open Space 
Furniture 

Park Seat - Lower 
North East Road 

    0 2018  $           1,000  15 

OSF0074735 Open Space 
Furniture 

Park Seat 20 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  0 2018  $           1,000  15 

OSF0074739 Open Space 
Furniture 

Park Seat 24 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  0 2018  $           1,000  15 

OSF0074761 Open Space 
Furniture 

Park Seat 5 - Wynn 
Vale Recreation 

Area 

Wynn Vale 
Recreation Area 

  0 2018  $           1,000  15 

OSF0074816 Open Space 
Furniture 

Picnic Setting - 
Mumford Reserve 

Mumford Reserve   0 2018  $           2,000  15 

PEQ0075536 Park and Sports 
Equipment 

Basketball Hoop - 
Vulcan Reserve 

Sports Equipment Basketball Hoop 0 2018  $           2,150  15 

PEQ0075532 Park and Sports 
Equipment 

Cricket Wicket - 
Palomino Reserve 

Sports Equipment Cricket Wicket 0 2018  $              200  15 

PEQ0075537 Park and Sports Cricket Wicket - Sports Equipment Cricket Wicket 0 2018  $              200  15 
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Equipment Vulcan Reserve 
PGD0055106 Playground Billabong Reserve 

Playground 
    0 2018  $        30,000  25 

PGD0055145 Playground Greenwith Oval 
Playground 

    0 2018  $        15,000  25 

PGD0055218 Playground Verdant Reserve 
Playground (Morrow 

Court) 

    0 2018  $        30,000  25 

303 Tree Screens Elysium Drive 14 Gibson Court 44 Forrest Court 0 2018  $        13,374  25 
302 Tree Screens Elysium Drive 7 Monterey Court 14 Gibson Court 0 2018  $        38,899  25 
252 Tree Screens John Road 1 Orange Avenue 2 Orchard Grove 0 2018  $        12,250  25 
30 Tree Screens John Road 1 Orchard Grove 2 Mandarine Drive 0 2018  $        60,313  25 

259 Tree Screens John Road 1 Valencia Court 3 Valencia Court 0 2018  $           7,490  25 
38 Tree Screens Thornton Drive 1 Samuel Court 1 Samuel Court 0 2018  $           4,483  25 
37 Tree Screens Thornton Drive 32 Samuel Court 32 Samuel Court 0 2018  $           2,480  25 
39 Tree Screens Thornton Drive 41 Thornton Drive 41 Thornton Drive 0 2018  $           6,744  25 
40 Tree Screens Thornton Drive 43 Thornton Drive 43 Thornton Drive 0 2018  $           6,887  25 
41 Tree Screens Thornton Drive 47 Thornton Drive 47 Thornton Drive 0 2018  $           4,749  25 
42 Tree Screens Thornton Drive 51 Thornton Drive 53 Thornton Drive 0 2018  $           6,753  25 
43 Tree Screens Thornton Drive 55 Thornton Drive 55 Thornton Drive 0 2018  $           4,808  25 
36 Tree Screens Thornton Drive 6 Chrichton Court 6 Chrichton Court 0 2018  $           4,715  25 
35 Tree Screens Thornton Drive 6 Chrichton Court 7 Chrichton Court 0 2018  $        10,925  25 
34 Tree Screens Thornton Drive 7 Chrichton Court 7 Chrichton Court 0 2018  $           5,800  25 

Subtotal    $      406,668    
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FYE 2019 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055232 Irrigation Baldwin Reserve Baldwin Reserve   1 2019  $           8,897  30 
IRR0055244 Irrigation Bentley Reserve Bentley Reserve   1 2019  $      110,396  30 
IRR0055320 Irrigation Kempson Reserve Kempson Reserve   1 2019  $        24,504  30 
IRR0055319 Irrigation Kempson Reserve 

(Playground) 
Kempson Reserve   1 2019  $        54,890  30 

IRR0055375 Irrigation Supply Reserve Supply Reserve   1 2019  $        19,742  30 
IRR0055385 Irrigation Tilley Recreation 

Park - Upper Section 
Tilley Recreation 

Park 
  1 2019  $      178,942  30 

OSF0074655 Open Space 
Furniture 

Park Bench 1 - Hope 
Valley Tennis 

Hope Valley Sports 
Area 

  1 2019  $           1,000  15 

OSF0074656 Open Space 
Furniture 

Park Bench 2 - Hope 
Valley Tennis 

Hope Valley Sports 
Area 

  1 2019  $           1,000  15 

OSF0074710 Open Space 
Furniture 

Park Seat 1 - 
Tristania Reserve 

Tristania Reserve   1 2019  $           1,000  15 

OSF0074850 Open Space 
Furniture 

Picnic Setting - 
Tristania Reserve 

Tristania Reserve   1 2019  $           2,000  15 

PEQ0075504 Park and Sports 
Equipment 

Football Goals - 
Greenwith Oval 

Sports Equipment Football Goals 1 2019  $           6,000  25 

PIN0075373 Park Infrastructure Sports Shelter - 
Greenwith Sports 
Park (Northern) 

Recreational 
Infrastructure 

Sports Shelter 1 2019  $           2,625  25 

PIN0075374 Park Infrastructure Sports Shelter - 
Greenwith Sports 
Park (Southern) 

Recreational 
Infrastructure 

Sports Shelter 1 2019  $           2,625  25 

PGD0055133 Playground Elysium Reserve 
Playground 

(Chatswood) 

    1 2019  $        30,000  25 

PGD0055154 Playground Hutt Reserve 
Playground (Mary 

Jane) 

    1 2019  $        30,000  25 

PGD0055157 Playground John Clarke 
Memorial 

    1 2019  $        45,000  25 
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Playground 
PGD0055164 Playground Kimberley Reserve 

Playground 
    1 2019  $        30,000  25 

PGD0055179 Playground McArdle Reserve 
Playground 

    1 2019  $        30,000  25 

PGD0055194 Playground Pantowora Reserve 
Playground 

    1 2019  $        30,000  25 

PGD0055198 Playground Pinewood Reserve 
Playground 

    1 2019  $        30,000  25 

PGD0055208 Playground Sutherland Reserve 
Playground (Junior) 

    1 2019  $        30,000  25 

PGD0055209 Playground Sutherland Reserve 
Playground (Senior) 

    1 2019  $        30,000  25 

PAA0055182 Playing Fields and 
Sports Courts 

Morawa Reserve - 
Cricket Net 

Sports Courts Cricket Nets 1 2019  $           7,500  40 

244 Tree Screens Aeolian Drive 25 Fernbank Avenue 6 Fernbank Avenue 1 2019  $        94,432  25 
284 Tree Screens Bicentennial Drive 1 Bennelong Court 16 Schaffer Court 1 2019  $        59,238  25 
60 Tree Screens Bicentennial Drive 1 Reta Court 18 Ruse Court 1 2019  $        41,415  25 
59 Tree Screens Bicentennial Drive 11 Jean Court 19 Jean Court 1 2019  $        33,515  25 
74 Tree Screens Elysium Drive 1 Davies Court 1 Davies Court 1 2019  $           8,843  25 

243 Tree Screens Elysium Drive 2 Christiana 
Crescent 

24 Davies Court 1 2019  $        42,628  25 

273 Tree Screens Golden Grove Road 1 Lake Fortesque 
Avenue 

5 Gilchrist Close 1 2019  $        70,243  25 

272 Tree Screens Golden Grove Road 10 Baynes Court 11 Driscoll Court 1 2019  $        19,452  25 
319 Tree Screens Golden Grove Road 14/1653 Golden 

Grove Road 
9 Essling Place 1 2019  $        23,274  25 

314 Tree Screens Golden Grove Road 35 Hudson Lowe 
Drive 

41 Hudson Lowe 
Drive 

1 2019  $           8,708  25 

313 Tree Screens Golden Grove Road 40 Hudson Lowe 
Drive 

40 Hudson Lowe 
Drive 

1 2019  $        16,057  25 

321 Tree Screens Golden Grove Road 8 Essling Place 2 Rifle Range Road 1 2019  $        17,746  25 
347 Tree Screens Golden Grove Road 9 Driscoll Court 26 Coley Place 1 2019  $        34,683  25 
320 Tree Screens Golden Grove Road 9 Essling Place 8 Essling Place 1 2019  $           4,380  25 
103 Tree Screens Keithcot Farm Drive 1 Friendship 

Crescent 
1 Friendship Crescent 1 2019  $        41,229  25 
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53 Tree Screens Marie Clark Drive 7/14-16 Goodwin 
Circuit 

2 Goodwin Circuit 1 2019  $        33,303  25 

52 Tree Screens Marie Clark Drive 92 Goodwin Circuit 1 Melba Court 1 2019  $        38,394  25 
113 Tree Screens McIntyre Road 23 Rodeo Drive 23 Manhatten 

Avenue 
1 2019  $      108,318  25 

169 Tree Screens North East Road 1-3 Angrove Park 
Drive 

13 Angrove Park 
Drive 

1 2019  $        33,950  25 

208 Tree Screens Reuben Richardson 
Road 

1 Gilchrist Close 1 Gilchrist Close 1 2019  $           5,281  25 

207 Tree Screens Reuben Richardson 
Road 

1 Gilchrist Close 5 Gilchrist Close 1 2019  $        22,041  25 

11 Tree Screens Reuben Richardson 
Road 

1 McArdle Place 1 McArdle Place 1 2019  $           8,299  25 

253 Tree Screens Reuben Richardson 
Road 

1 Treloar Avenue 1 Treloar Avenue 1 2019  $           4,451  25 

209 Tree Screens Reuben Richardson 
Road 

10 Baynes Court 19 Baynes Court 1 2019  $        41,152  25 

10 Tree Screens Reuben Richardson 
Road 

19 Baynes Court 19 Baynes Court 1 2019  $           6,304  25 

9 Tree Screens Reuben Richardson 
Road 

2 Palamountain 
Avenue 

1 Trelor Avenue 1 2019  $        26,600  25 

112 Tree Screens The Golden Way 1 Rodeo Drive 21 Manhattan 
Avenue 

1 2019  $      116,284  25 

328 Tree Screens The Golden Way 2 Rodeo Drive 29 Horama Close 1 2019  $      153,385  25 
311 Tree Screens The Golden Way 4 Magnus Court 3 Mona Court 1 2019  $      352,654  25 
308 Tree Screens The Golden Way 4 Magnus Court 4 Magnus Court 1 2019  $        20,241  25 
307 Tree Screens The Golden Way 4 Magnus Court 60 Taylor Street 1 2019  $      194,568  25 
254 Tree Screens The Grove Way 10 Jean Court 7 Diane Court 1 2019  $      131,708  25 
245 Tree Screens The Grove Way 22 Elmwood Rise 1 Aeolian Drive 1 2019  $      102,108  25 
285 Tree Screens The Grove Way 7/14-16 Goodwin 

Circuit 
38 Goodwin Circuit 1 2019  $        78,547  25 

260 Tree Screens Tregeagle Avenue 1-3 Angrove Park 1-3 Angrove Park 1 2019  $        11,552  25 
104 Tree Screens Wynn Vale Drive 1 Friendship 

Crescent 
1 Friendship Crescent 1 2019  $        16,425  25 

105 Tree Screens Wynn Vale Drive 2 Friendship 
Crescent 

4 Friendship Crescent 1 2019  $        19,229  25 
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Subtotal    $   2,746,758    
 

 
FYE 2020 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055296 Irrigation Grosvenor Reserve Grosvenor Reserve   2 2020  $           9,098  30 
IRR0055278 Irrigation Hope Valley Bowling 

Club 
Deakin Reserve   2 2020  $      110,839  30 

IRR0055318 Irrigation Jubilee Reserve 
(Kick-a-bout) 

Jubilee Reserve   2 2020  $      113,952  30 

IRR0055307 Irrigation Tea Tree Gully 
Croquet Club 

Old Hope Valley 
Primary School 

  2 2020  $        84,558  30 

OSF0074268 Open Space 
Furniture 

Park Seat 5 - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  2 2020  $           1,000  15 

PIN0075401 Park Infrastructure Sports Shelter - 
Pertaringa Oval 

(Northern) 

Recreational 
Infrastructure 

Sports Shelter 2 2020  $           2,625  50 

PIN0075402 Park Infrastructure Sports Shelter - 
Pertaringa Oval 

(Southern) 

Recreational 
Infrastructure 

Sports Shelter 2 2020  $           2,625  50 

PAA0055810 Playing Fields and 
Sports Courts 

Greenwith Sports 
Park - 

Netball/Tennis 
Courts (West) 

Sports Courts Netball/Tennis Court 2 2020  $      100,000  20 

PAA0075477 Playing Fields and 
Sports Courts 

Hargrave Reserve - 
Cricket Pitch 

Sports Courts Cricket Pitch 2 2020  $           5,000  40 

PAA0055822 Playing Fields and 
Sports Courts 

Modbury Sports 
Area - Tennis Courts 

(South) 

Sports Courts Tennis Court 2 2020  $      200,000  20 

PAA0055205 Playing Fields and 
Sports Courts 

St Agnes Primary 
School - Cricket Nets 

Sports Courts Cricket Nets 2 2020  $        15,000  40 

1 Tree Screens Target Hill Road 2 Pembroke Street 147 Target Hill Road 2 2020  $        72,693  25 

Subtotal    $      717,390    
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FYE 2021 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055237 Irrigation Barmera Reserve Barmera Reserve   3 2021  $        42,914  30 
IRR0055243 Irrigation Bennelong Reserve Bennelong Reserve   3 2021  $           4,741  30 
IRR0055290 Irrigation Golden Grove 

Cemetery 
Golden Grove 

Cemetery 
  3 2021  $        33,439  30 

IRR0055313 Irrigation Hyde Park Reserve Hyde Park Reserve   3 2021  $        97,452  30 
IRR0055330 Irrigation Landrien Reserve Landrien Reserve   3 2021  $        35,437  30 
IRR0055344 Irrigation O'Bahn Linear Park 

South (Malcolm 
Avenue) 

O'Bahn Linear Park 
South 

  3 2021  $        10,191  30 

IRR0055354 Irrigation Pendeen Reserve Pendeen Reserve   3 2021  $        52,440  30 
IRR0055374 Irrigation Strickland Reserve Strickland Reserve   3 2021  $        47,526  30 
IRR0055396 Irrigation Wentworth Reserve Wentworth Reserve   3 2021  $      134,599  30 
IRR0055397 Irrigation Wentworth Reserve Wentworth Reserve   3 2021  $        31,944  30 
PIN0055789 Park Infrastructure St Agnes Recreation 

Area - Starting Gates 
and Mechanism 

Recreational 
Infrastructure 

Gates 3 2021  $        26,250  15 

PGD0055130 Playground Doxiadis Reserve 
Playground 

    3 2021  $        45,000  25 

PGD0055165 Playground Kinnaird Reserve 
Playground 

    3 2021  $        30,000  25 

PGD0055166 Playground Kirk Reserve 
Playground 

    3 2021  $        30,000  25 

PGD0055199 Playground Ridgehaven Reserve 
Playground 

    3 2021  $        30,000  25 

Subtotal    $      651,933    
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FYE 2022 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055240 Irrigation Beeanbee Reserve Beeanbee Reserve   4 2022  $        82,586  30 
IRR0055245 Irrigation Bernacchi Reserve Bernacchi Reserve   4 2022  $        33,339  30 
IRR0055247 Irrigation Berri Reserve Berri Reserve   4 2022  $      113,098  30 
IRR0000006 Irrigation Cobbler Creek East 

Reserve (Tangerine) 
Cobbler Creek East 

Reserve 
  4 2022  $        39,019  30 

IRR0055265 Irrigation Cobbler Creek West 
Reserve (Olympiad 

Court) 

Cobblers Creek West 
Reserve 

  4 2022  $      145,745  30 

IRR0055264 Irrigation Cobbler Creek West 
Reserve (Valour 

Court) 

Cobblers Creek West 
Reserve 

  4 2022  $        38,390  30 

IRR0055280 Irrigation Debenham Reserve Debenham Reserve   4 2022  $        46,056  30 
IRR0055283 Irrigation Donovan Reserve Donovan Reserve   4 2022  $        46,370  30 
IRR0055285 Irrigation Fairview Park 

Reserve 
Fairview Park 

Reserve 
  4 2022  $      116,302  30 

IRR0055310 Irrigation Howell Reserve Howell Reserve   4 2022  $        48,393  30 
IRR0055331 Irrigation Lemon Gum Reserve Lemon Gum Reserve   4 2022  $        47,199  30 
IRR0055332 Irrigation McIntosh Reserve McIntosh Reserve   4 2022  $      125,664  30 
IRR0055348 Irrigation Pantowora Reserve Pantowora Reserve   4 2022  $        14,879  30 
IRR0055353 Irrigation Pegasi Reserve Pegasi Reserve   4 2022  $        30,159  30 
IRR0055364 Irrigation River Torrens Linear 

Park (Historic Drive) 
River Torrens Linear 

Park 
  4 2022  $        75,398  30 

IRR0055378 Irrigation Taeuber Reserve Taeuber Reserve   4 2022  $        14,891  30 
IRR0055379 Irrigation Tamdhu Reserve Tamdhu Reserve   4 2022  $        33,866  30 
IRR0055392 Irrigation Vista Reserve Vista Reserve   4 2022  $        54,413  30 
OSF0075086 Open Space 

Furniture 
Bin Stand - Austin 

Reserve 
Austin Reserve   4 2022  $              300  15 

OSF0075298 Open Space 
Furniture 

Bin Stand - Balmoral 
Reserve 

Balmoral Reserve   4 2022  $              300  15 

OSF0075256 Open Space Bin Stand - Elliston     4 2022  $              300  15 
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Furniture Avenue 
OSF0075065 Open Space 

Furniture 
Bin Stand - Modbury 

Sports Area 
Modbury Sports 

Area 
  4 2022  $              300  15 

OSF0075281 Open Space 
Furniture 

Bin Stand - O'Bahn 
Linear Park North 

O'Bahn Linear Park 
North 

  4 2022  $              300  15 

OSF0075313 Open Space 
Furniture 

Bin Stand - 
Observation Reserve 

Observation Reserve   4 2022  $              300  15 

OSF0075290 Open Space 
Furniture 

Bin Stand - Pro Hart 
Reserve 

Pro Hart Reserve   4 2022  $              300  15 

OSF0075057 Open Space 
Furniture 

Bin Stand - 
Ridgehaven Reserve 

Ridgehaven Reserve   4 2022  $              300  15 

OSF0075196 Open Space 
Furniture 

Bin Stand - Stop 42A 
Smart Road - North 

side 

    4 2022  $              300  15 

OSF0075099 Open Space 
Furniture 

Bin Stand - Stop 44 
North East Road - 

North side 

    4 2022  $              300  15 

OSF0075446 Open Space 
Furniture 

Cigarette Bin - 
Waterworld Aquatic 

Centre Car Park 

Modbury Sports 
Area 

  4 2022  $              300  15 

OSF0074714 Open Space 
Furniture 

Park Seat - Farnham 
Reserve 

Farnham Reserve   4 2022  $           1,000  15 

OSF0074496 Open Space 
Furniture 

Park Seat - Linwood 
Reserve 

Linwood Reserve   4 2022  $           1,000  15 

OSF0074709 Open Space 
Furniture 

Park Seat - Lyons 
Reserve 

Lyons Reserve   4 2022  $           1,000  15 

OSF0074457 Open Space 
Furniture 

Park Seat 1 - Hutt 
Reserve 

Hutt Reserve   4 2022  $           1,000  15 

OSF0074731 Open Space 
Furniture 

Park Seat 16 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  4 2022  $           1,000  15 

OSF0074458 Open Space 
Furniture 

Park Seat 2 - Hutt 
Reserve 

Hutt Reserve   4 2022  $           1,000  15 

OSF0074545 Open Space 
Furniture 

Park Seat 3 - 
Druminor Reserve 

Druminor Reserve   4 2022  $           1,000  15 

OSF0074132 Open Space 
Furniture 

Park Seat 5 - 
Cobbler Creek East 

Reserve 

Cobbler Creek East 
Reserve 

  4 2022  $           1,000  15 

OSF0074690 Open Space Park Seat 5 - O'Bahn O'Bahn Linear Park   4 2022  $           1,000  15 
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Furniture Linear Park North North 
OSF0074762 Open Space 

Furniture 
Park Seat 6 - Wynn 

Vale Recreation 
Area 

Wynn Vale 
Recreation Area 

  4 2022  $           1,000  15 

OSF0074705 Open Space 
Furniture 

Park Seat 9 - O'Bahn 
Linear Park North 

O'Bahn Linear Park 
North 

  4 2022  $           1,000  15 

OSF0074815 Open Space 
Furniture 

Picnic Setting 2 - 
Doxiadis Reserve 

Doxiadis Reserve   4 2022  $           2,000  15 

OSF0074779 Open Space 
Furniture 

Picnic Setting 4 - 
Cobbler Creek West 

Reserve 

Cobbler Creek West 
Reserve 

  4 2022  $           2,000  15 

OSF0074853 Open Space 
Furniture 

Picnic Setting 4 - 
River Torrens Linear 

Park 

River Torrens Linear 
Park 

  4 2022  $           2,000  15 

OSF0074780 Open Space 
Furniture 

Picnic Setting 5 - 
Cobbler Creek West 

Reserve 

Cobbler Creek West 
Reserve 

  4 2022  $           2,000  15 

PEQ0075541 Park and Sports 
Equipment 

Basketball Hoop - 
Courtyard Reserve 

Sports Equipment Basketball Hoop 4 2022  $           2,150  15 

PEQ0075523 Park and Sports 
Equipment 

Tennis Nets - 
Browning Courts 

Sports Equipment Tennis Net 4 2022  $           1,200  15 

PGD0055122 Playground Coulls Reserve 
Playground 

    4 2022  $        45,000  25 

PGD0055201 Playground Saturn Reserve 
Playground 

    4 2022  $        30,000  25 

PGD0055225 Playground Whinnen Reserve 
Playground 

    4 2022  $        30,000  25 

317 Tree Screens Cobbler Drive 1 Gammon Court 1 Gammon Court 4 2022  $           4,321  25 
318 Tree Screens Golden Grove Road 2 Lochleven Avenue 26 Amisfield Crescent 4 2022  $        20,443  25 

3 Tree Screens Golden Grove Road 5 Airlie Court 3 Airlie Court 4 2022  $        14,432  25 
293 Tree Screens Martindale Avenue 1 Ashridge Lane 1 Ashridge Lane 4 2022  $           4,599  25 
198 Tree Screens Martindale Avenue 1 Willowood Drive 2 Stoneleigh Road 4 2022  $           2,051  25 
292 Tree Screens Martindale Avenue 2 Piccadilly Circus 2 Piccadilly Circus 4 2022  $           2,207  25 
27 Tree Screens Martindale Avenue 2 Willowood Drive 2 Willowood Drive 4 2022  $        11,092  25 
25 Tree Screens Martindale Avenue 43 Piccadilly Circus 39 Martindale 

Avenue 
4 2022  $           5,305  25 
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8 Tree Screens Reuben Richardson 
Road 

2 Petworth Parade 2-4 Trenoweth Close 4 2022  $           5,399  25 

28 Tree Screens The Golden Way 1 Osmond Way 2 Willowood Drive 4 2022  $      365,479  25 
278 Tree Screens The Golden Way 1/7-10 Gammon 

Court 
4/19-20 Gammon 

Court 
4 2022  $        33,279  25 

279 Tree Screens The Golden Way 4/19-20 Gammon 
Court 

27 Gammon Court 4 2022  $           9,627  25 

Subtotal    $   1,714,651    
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FYE 2023 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055241 Irrigation Bell Reserve Bell Reserve   5 2023  $        25,987  30 
IRR0055249 Irrigation Billabong Reserve Billabong Reserve   5 2023  $        49,474  30 
IRR0055266 Irrigation Cobbler Creek West 

Reserve (Cornwall 
Street) 

Cobblers Creek West 
Reserve 

  5 2023  $        77,937  30 

IRR0055263 Irrigation Cobbler Creek West 
Reserve (opposite 

Parker Court) 

Cobblers Creek West 
Reserve 

  5 2023  $        78,465  30 

IRR0000009 Irrigation Cobbler Creek West 
Reserve (Samuel 

Court) 

Cobblers Creek West 
Reserve 

  5 2023  $        55,619  30 

IRR0055286 Irrigation Famechon Reserve Famechon Reserve   5 2023  $        33,276  30 
IRR0055341 Irrigation O'Bahn Linear Park 

North (Apalie Drive) 
O'Bahn Linear Park 

North 
  5 2023  $        22,607  30 

IRR0055362 Irrigation River Torrens Linear 
Park (Linear Park 

Drive 

River Torrens Linear 
Park 

  5 2023  $      213,629  30 

IRR0055390 Irrigation Valley View Reserve Valley View Reserve   5 2023  $        68,839  30 
IRR0055391 Irrigation Verdant Reserve Verdant Reserve   5 2023  $        37,699  30 
OSF0054955 Open Space 

Furniture 
BBQ - Lutana Grove 

(Single) 
River Torrens Linear 

Park 
  5 2023  $        16,000  20 

PEQ0075506 Park and Sports 
Equipment 

Tennis Net - 
Bernacchi Reserve 

Sports Equipment Tennis Net 5 2023  $              600  15 

PIN0075426 Park Infrastructure Back Net - Burragah 
Reserve Western 
Pitch (Southern) 

Recreational 
Infrastructure 

Back Net 5 2023  $        10,500  20 

PGD0055117 Playground Cobbler Creek West 
Reserve Playground 

(Samuel Court) 

    5 2023  $        30,000  25 

PAA0075492 Playing Fields and 
Sports Courts 

Elliston Reserve - 
BMX Track 

Recreational BMX Track 5 2023  $        50,000  25 
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PGD0000216 Shade Structure Shade Structure - 
Barracks Reserve 

Playground 

    5 2023  $        20,000  15 

62 Tree Screens Bicentennial Drive 2 Chestnut Grove 9 Hazelnut Court 5 2023  $        28,321  25 
63 Tree Screens Bicentennial Drive 5 Cashew Grove 1 Cashew Grove 5 2023  $        16,749  25 
49 Tree Screens John Road 35 Braeburn Drive 23 Braeburn Drive 5 2023  $        22,470  25 
50 Tree Screens John Road 37 Braeburn Drive 6 Bartlett Court 5 2023  $        29,247  25 

280 Tree Screens John Road 6 Bartlett Court 14 Bartlett Court 5 2023  $        31,953  25 
26 Tree Screens Martindale Avenue 1 Gloucesteshire 

Avenue 
1 Piccadilly Circus 5 2023  $        12,447  25 

291 Tree Screens Martindale Avenue 1 Stoneleigh Road 2 Gloucestershire 
Avenue 

5 2023  $        18,432  25 

5 Tree Screens Reuben Richardson 
Road 

2 Silcock Circuit 3 Chapel Hill Road 5 2023  $        64,244  25 

Subtotal    $   1,014,495    
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FYE 2024 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055231 Irrigation Axiom Reserve Axiom Reserve   6 2024  $        18,900  30 
IRR0055267 Irrigation Cobbler Creek West 

Reserve (Landcare 
Site Playground 

Area) 

Cobblers Creek West 
Reserve 

  6 2024  $        81,292  30 

IRR0055292 Irrigation Goodwin Reserve Goodwin Reserve   6 2024  $        34,382  30 
IRR0055357 Irrigation Pinewood Reserve Pinewood Reserve   6 2024  $        27,206  30 
OSF0075021 Open Space 

Furniture 
Bin Stand - Banksia 

Park Sport Area 
Banksia Park Sport 

Area 
  6 2024  $              300  15 

OSF0075022 Open Space 
Furniture 

Bin Stand - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  6 2024  $              300  15 

OSF0075264 Open Space 
Furniture 

Bin Stand - Bentley 
Reserve 

Bentley Reserve   6 2024  $              300  15 

OSF0074886 Open Space 
Furniture 

Drinking Fountain 1 
- Bentley Reserve 

Bentley Reserve   6 2024  $           4,000  15 

OSF0074887 Open Space 
Furniture 

Drinking Fountain 2 
- Bentley Reserve 

Bentley Reserve   6 2024  $           4,000  15 

OSF0055435 Open Space 
Furniture 

Park Bench 1 - 
Bentley Reserve 

Bentley Reserve   6 2024  $           1,000  15 

OSF0074105 Open Space 
Furniture 

Park Bench 1 - 
Bernacchi Reserve 

Bernacchi Reserve   6 2024  $           1,000  15 

OSF0055436 Open Space 
Furniture 

Park Bench 2 - 
Bentley Reserve 

Bentley Reserve   6 2024  $           1,000  15 

OSF0074106 Open Space 
Furniture 

Park Bench 2 - 
Bernacchi Reserve 

Bernacchi Reserve   6 2024  $           1,000  15 

OSF0055437 Open Space 
Furniture 

Park Bench 3 - 
Bentley Reserve 

Bentley Reserve   6 2024  $           1,000  15 

OSF0055434 Open Space 
Furniture 

Park Seat 1 - Bentley 
Reserve 

Bentley Reserve   6 2024  $           1,000  15 

OSF0074679 Open Space 
Furniture 

Park Seat 3 - Bentley 
Reserve 

Bentley Reserve   6 2024  $           1,000  15 

OSF0074270 Open Space 
Furniture 

Park Seat 7 - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  6 2024  $           1,000  15 
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OSF0074271 Open Space 
Furniture 

Park Seat 8 - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  6 2024  $           1,000  15 

OSF0074768 Open Space 
Furniture 

Picnic Setting - 
Bernacchi Reserve 

Bernacchi Reserve   6 2024  $           2,000  15 

OSF0074788 Open Space 
Furniture 

Picnic Setting 1 - 
Banksia Park Sport 

Area 

Banksia Park Sport 
Area 

  6 2024  $           2,000  15 

PEQ0075569 Park and Sports 
Equipment 

Basketball Hoop - 
Baymor Reserve 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PEQ0075505 Park and Sports 
Equipment 

Basketball Hoop - 
Bernacchi Reserve 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PEQ0075508 Park and Sports 
Equipment 

Basketball Hoop - 
Cobbler Creek West 
Reserve (Olympiad) 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PEQ0075517 Park and Sports 
Equipment 

Basketball Hoop - 
Gunda Reserve 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PEQ0075526 Park and Sports 
Equipment 

Basketball Hoop - 
Kirk Reserve 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PEQ0075564 Park and Sports 
Equipment 

Basketball Hoop - 
Malcolm Reserve 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PEQ0075548 Park and Sports 
Equipment 

Basketball Hoop - 
Veronica Reserve 

Sports Equipment Basketball Hoop 6 2024  $           2,150  15 

PIN0075434 Park Infrastructure Back Net - Harpers 
Field Western Oval 

(Northern) 

Recreational 
Infrastructure 

Back Net 6 2024  $        10,500  20 

PIN0075438 Park Infrastructure Back Net - Harpers 
Field Western Oval 

(Southern) 

Recreational 
Infrastructure 

Back Net 6 2024  $        10,500  20 

PIN0075397 Park Infrastructure Equipment Storage - 
Golden Grove 
District Sports 

Centre 

Recreational 
Infrastructure 

Equipment Storage 6 2024  $           2,000  30 

PGD0075594 Shade Structure Shade Structure - 
Coulls Reserve 

Playground 

    6 2024  $        20,000  15 

PGD0075598 Shade Structure Shade Structure - 
Gunda Reserve 

Playground 

    6 2024  $        20,000  15 
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PGD0075606 Shade Structure Shade Structure - 
Solandra Reserve 

Playground 

    6 2024  $        20,000  15 

PGD0075612 Shade Structure Shade Structure - 
Vulcan Reserve 

Playground 

    6 2024  $        20,000  15 

12 Tree Screens Cobbler Drive 53 Larburnum Drive 53 Larburnum Drive 6 2024  $           1,388  25 
13 Tree Screens Golden Grove Road 1 Laburnum Drive 4 Pagoda Court 6 2024  $      138,115  25 

348 Tree Screens Golden Grove Road 28 Coley Place 317/1-25 Captain 
Robertson Avenue 

6 2024  $      147,860  25 

295 Tree Screens John Road 1 Aiston Grove 9 Hazelnut Court 6 2024  $        42,136  25 
4 Tree Screens Reuben Richardson 

Road 
11 Highview Circuit 1 Silcock Circuit 6 2024  $        24,593  25 

6 Tree Screens Reuben Richardson 
Road 

1-3 Panama Grove 1-3 Panama Grove 6 2024  $           2,303  25 

235 Tree Screens Rifle Range Road 11 Highview Circuit 54 Silcock Circuit 6 2024  $        66,816  25 

Subtotal    $      724,942    
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Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055227 Irrigation Almerta Reserve Almerta Reserve   7 2025  $        34,155  30 
IRR0000007 Irrigation Cobbler Creek East 

Reserve (Grenadine 
Playground Area) 

Cobbler Creek East 
Reserve 

  7 2025  $        39,245  30 

IRR0055284 Irrigation Doxiadis Reserve Doxiadis Reserve   7 2025  $           9,865  30 
IRR0055295 Irrigation Greenwith Sports 

Park Oval 
Greenwith Sports 

Park 
  7 2025  $      374,254  30 

IRR0055321 Irrigation Kestral Reserve Kestral Reserve   7 2025  $      104,653  30 
IRR0055356 Irrigation Pine Park Pine Park   7 2025  $        34,960  30 
OSF0054957 Open Space 

Furniture 
BBQ - Bentley 

Reserve (Double) 
Bentley Reserve   7 2025  $        12,000  15 

OSF0054958 Open Space 
Furniture 

BBQ - Waterworld 
Aquatic Centre 

(Double) - South 

Waterworld Aquatic 
Centre 

  7 2025  $        12,000  15 

OSF0074205 Open Space 
Furniture 

Bench 1 - Golden 
Fields (Skate Park) 

Golden Fields   7 2025  $           1,000  15 

OSF0074206 Open Space 
Furniture 

Bench 2 - Golden 
Fields (Skate Park) 

Golden Fields   7 2025  $           1,000  15 

OSF0074207 Open Space 
Furniture 

Bench 3 - Golden 
Fields (Skate Park) 

Golden Fields   7 2025  $           1,000  15 

OSF0074208 Open Space 
Furniture 

Bench 4 - Golden 
Fields (Skate Park) 

Golden Fields   7 2025  $           1,000  15 

OSF0074918 Open Space 
Furniture 

Bin Enclosure - 
Greenwith Reserve 

Greenwith Reserve   7 2025  $           2,000  15 

OSF0074916 Open Space 
Furniture 

Bin Enclosure - Stop 
29 Montague Road - 

South Side 

    7 2025  $           2,000  15 

OSF0075023 Open Space 
Furniture 

Bin Stand - Banksia 
Park Sport Area 

Banksia Park Sport 
Area 

  7 2025  $              300  15 

OSF0075113 Open Space 
Furniture 

Bin Stand - Billabong 
Reserve 

Billabong Reserve   7 2025  $              300  15 

OSF0075098 Open Space Bin Stand - Hargrave Hargrave Reserve   7 2025  $              300  15 
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Furniture Reserve 
OSF0075071 Open Space 

Furniture 
Bin Stand - Jubilee 

Reserve 
Jubilee Reserve   7 2025  $              300  15 

OSF0075191 Open Space 
Furniture 

Bin Stand - 
Ladywood Reserve 

Ladywood Reserve   7 2025  $              300  15 

OSF0075278 Open Space 
Furniture 

Bin Stand - Milbank 
Reserve 

Milbank Reserve   7 2025  $              300  15 

OSF0075315 Open Space 
Furniture 

Bin Stand - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $              300  15 

OSF0075327 Open Space 
Furniture 

Bin Stand - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $              300  15 

OSF0075329 Open Space 
Furniture 

Bin Stand - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $              300  15 

OSF0075330 Open Space 
Furniture 

Bin Stand - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $              300  15 

OSF0075160 Open Space 
Furniture 

Bin Stand - 
Rosemary Reserve 

Rosemary Reserve   7 2025  $              300  15 

OSF0075200 Open Space 
Furniture 

Bin Stand - Stop 43E 
Smart Road - South 

side 

    7 2025  $              300  15 

OSF0075331 Open Space 
Furniture 

Bin Stand - Stop 64 
Yatala Vale Road - 

North side 

    7 2025  $              300  15 

OSF0075094 Open Space 
Furniture 

Bin Stand - Strathisla 
Reserve 

Strathisla Reserve   7 2025  $              300  15 

OSF0074977 Open Space 
Furniture 

Bin Stand - Tilley 
Recreation Park 

Tilley Recreation 
Park 

  7 2025  $              300  15 

OSF0075254 Open Space 
Furniture 

Bin Stand - 
Turramurra 

Recreation Centre 

Turramurra 
Recreation Centre 

  7 2025  $              300  15 

OSF0074682 Open Space 
Furniture 

Bus Stop Seat - Stop 
34C Awoonga Road - 

West side 

    7 2025  $           1,000  15 

OSF0074277 Open Space 
Furniture 

Bus Stop Seat - Stop 
51 Hancock Road - 

East side 

    7 2025  $           1,000  15 

OSF0074279 Open Space 
Furniture 

Bus Stop Seat - Stop 
53 Hancock Road - 

    7 2025  $           1,000  15 
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West side 

OSF0074212 Open Space 
Furniture 

Bus Stop Seat - Stop 
56 Hancock Road - 

West side 

    7 2025  $           1,000  15 

OSF0074097 Open Space 
Furniture 

Bus Stop Seat - Stop 
76 Golden Grove 
Road - North East 

side 

    7 2025  $           1,000  15 

OSF0075457 Open Space 
Furniture 

Cigarette Bin - 
Holden Hill 

Community Centre 

Bentley Reserve   7 2025  $              300  15 

OSF0074868 Open Space 
Furniture 

Drinking Fountain - 
Hinkler Reserve 

Hinkler Reserve   7 2025  $           4,000  15 

OSF0074881 Open Space 
Furniture 

Drinking Fountain - 
Valley View Reserve 

Valley View Reserve   7 2025  $           4,000  15 

OSF0074860 Open Space 
Furniture 

Drinking Fountain 2 
- Golden Fields 

Golden Fields   7 2025  $           4,000  15 

OSF0074650 Open Space 
Furniture 

Park Bench - Barns 
Reserve 

Barns Reserve   7 2025  $           1,000  15 

OSF0074334 Open Space 
Furniture 

Park Bench - Jubilee 
Reserve 

Jubilee Reserve   7 2025  $           1,000  15 

OSF0074459 Open Space 
Furniture 

Park Bench - 
Kingfisher Reserve 

Kingfisher Reserve   7 2025  $           1,000  15 

OSF0074724 Open Space 
Furniture 

Park Bench 2 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $           1,000  15 

OSF0074198 Open Space 
Furniture 

Park Bench 7 - Tilley 
Recreation Park 

Tilley Recreation 
Park 

  7 2025  $           1,000  15 

OSF0074455 Open Space 
Furniture 

Park Seat - Billabong 
Reserve 

Billabong Reserve   7 2025  $           1,000  15 

OSF0074542 Open Space 
Furniture 

Park Seat - Coolabah 
Reserve 

Coolabah Reserve   7 2025  $           1,000  15 

OSF0074111 Open Space 
Furniture 

Park Seat - Donovan 
Reserve 

Donovan Reserve   7 2025  $           1,000  15 

OSF0074093 Open Space 
Furniture 

Park Seat - Lake Eyre 
Plantation 

Lake Eyre Plantation   7 2025  $           1,000  15 

OSF0074541 Open Space 
Furniture 

Park Seat - Oratanga 
Reserve 

Oratanga Reserve   7 2025  $           1,000  15 
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OSF0074328 Open Space 
Furniture 

Park Seat - Red 
Wattle Reserve 

Red Wattle Reserve   7 2025  $           1,000  15 

OSF0074140 Open Space 
Furniture 

Park Seat - Rundle 
Court 

    7 2025  $           1,000  15 

OSF0074513 Open Space 
Furniture 

Park Seat - 
Sandalwood Reserve 

Sandalwood Reserve   7 2025  $           1,000  15 

OSF0074089 Open Space 
Furniture 

Park Seat - Silcock 
Reserve 

Silcock Reserve   7 2025  $           1,000  15 

OSF0074095 Open Space 
Furniture 

Park Seat - Treloar 
Avenue 

    7 2025  $           1,000  15 

OSF0074524 Open Space 
Furniture 

Park Seat 1 - 
Doxiadis Reserve 

Doxiadis Reserve   7 2025  $           1,000  15 

OSF0074543 Open Space 
Furniture 

Park Seat 1 - 
Druminor Reserve 

Druminor Reserve   7 2025  $           1,000  15 

OSF0074743 Open Space 
Furniture 

Park Seat 1 - Golden 
Grove Cemetery 

Golden Grove 
Cemetery 

  7 2025  $           1,000  15 

OSF0074460 Open Space 
Furniture 

Park Seat 1 - 
Kingfisher Reserve 

Kingfisher Reserve   7 2025  $           1,000  15 

OSF0074404 Open Space 
Furniture 

Park Seat 1 - 
Modbury Oval 

Modbury Oval   7 2025  $           1,000  15 

OSF0074677 Open Space 
Furniture 

Park Seat 1 - O'Bahn 
Linear Park South 

(Malcolm) 

O'Bahn Linear Park 
South 

  7 2025  $           1,000  15 

OSF0074515 Open Space 
Furniture 

Park Seat 1 - St 
Agnes Recreation 

Area 

St Agnes Recreation 
Area 

  7 2025  $           1,000  15 

OSF0074723 Open Space 
Furniture 

Park Seat 10 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $           1,000  15 

OSF0074179 Open Space 
Furniture 

Park Seat 13 - 
Cobbler Creek West 

Reserve 

Cobbler Creek West 
Reserve 

  7 2025  $           1,000  15 

OSF0074180 Open Space 
Furniture 

Park Seat 14 - 
Cobbler Creek West 

Reserve 

Cobbler Creek West 
Reserve 

  7 2025  $           1,000  15 

OSF0074729 Open Space 
Furniture 

Park Seat 14 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $           1,000  15 

OSF0074730 Open Space 
Furniture 

Park Seat 15 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $           1,000  15 
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OSF0074185 Open Space 
Furniture 

Park Seat 17 - 
Cobbler Creek West 

Reserve 

Cobbler Creek West 
Reserve 

  7 2025  $           1,000  15 

OSF0074556 Open Space 
Furniture 

Park Seat 2 - 
Dalaston Reserve 

Dalaston Reserve   7 2025  $           1,000  15 

OSF0074544 Open Space 
Furniture 

Park Seat 2 - 
Druminor Reserve 

Druminor Reserve   7 2025  $           1,000  15 

OSF0074494 Open Space 
Furniture 

Park Seat 2 - 
Kempson Reserve 

Kempson Reserve   7 2025  $           1,000  15 

OSF0074094 Open Space 
Furniture 

Park Seat 2 - 
McArdle Reserve 

McArdle Reserve   7 2025  $           1,000  15 

OSF0074740 Open Space 
Furniture 

Park Seat 25 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  7 2025  $           1,000  15 

OSF0074507 Open Space 
Furniture 

Park Seat 3 - Wynn 
Vale Recreation 

Area 

Wynn Vale 
Recreation Area 

  7 2025  $           1,000  15 

OSF0074131 Open Space 
Furniture 

Park Seat 4 - 
Cobbler Creek East 

Reserve 

Cobbler Creek East 
Reserve 

  7 2025  $           1,000  15 

OSF0074101 Open Space 
Furniture 

Park Seat 4 - 
Greenwith Sports 

Park 

Greenwith Sports 
Park 

  7 2025  $           1,000  15 

OSF0074155 Open Space 
Furniture 

Park Seat 4 - 
Sutherland Reserve 

Sutherland Reserve   7 2025  $           1,000  15 

OSF0074508 Open Space 
Furniture 

Park Seat 4 - Wynn 
Vale Recreation 

Area 

Wynn Vale 
Recreation Area 

  7 2025  $           1,000  15 

OSF0074547 Open Space 
Furniture 

Park Seat 5 - 
Druminor Reserve 

Druminor Reserve   7 2025  $           1,000  15 

OSF0074490 Open Space 
Furniture 

Park Seat 5 - Hyde 
Park Reserve 

Hyde Park Reserve   7 2025  $           1,000  15 

OSF0074430 Open Space 
Furniture 

Park Seat 7 - Jubilee 
Reserve 

Jubilee Reserve   7 2025  $           1,000  15 

OSF0074767 Open Space 
Furniture 

Picnic Setting - 
Greenwith Sports 

Park 

Greenwith Sports 
Park 

  7 2025  $           2,000  15 

OSF0074790 Open Space 
Furniture 

Picnic Setting - 
Pedare Village Park 

Pedare Village Park   7 2025  $           2,000  15 
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OSF0074824 Open Space 
Furniture 

Picnic Setting - 
Shrublands Reserve 

Shrublands Reserve   7 2025  $           2,000  15 

OSF0074817 Open Space 
Furniture 

Picnic Setting - 
Solandra Reserve 

Solandra Reserve   7 2025  $           2,000  15 

OSF0055438 Open Space 
Furniture 

Picnic Setting 1 - 
Bentley Reserve 

Bentley Reserve   7 2025  $           2,000  15 

OSF0055439 Open Space 
Furniture 

Picnic Setting 2 - 
Bentley Reserve 

Bentley Reserve   7 2025  $           2,000  15 

OSF0074775 Open Space 
Furniture 

Picnic Setting 2 - 
Cobbler Creek West 

Reserve 

Cobbler Creek West 
Reserve 

  7 2025  $           2,000  15 

OSF0074852 Open Space 
Furniture 

Picnic Setting 3 - 
River Torrens Linear 

Park 

River Torrens Linear 
Park 

  7 2025  $           2,000  15 

PEQ0075573 Park and Sports 
Equipment 

Basketball Hoop - 
Balmoral Reserve 

Sports Equipment Basketball Hoop 7 2025  $           2,150  15 

PIN0075431 Park Infrastructure Sports Shelter - 
Hope Valley Sports 

Area (Northern) 

Recreational 
Infrastructure 

Sports Shelter 7 2025  $           2,625  50 

PIN0075432 Park Infrastructure Sports Shelter - 
Hope Valley Sports 

Area (Southern) 

Recreational 
Infrastructure 

Sports Shelter 7 2025  $           2,625  50 

PIN0075422 Park Infrastructure Sports Shelter - 
Modbury Tennis 

Courts (East-
Northern) 

Recreational 
Infrastructure 

Sports Shelter 7 2025  $           2,625  25 

PIN0075419 Park Infrastructure Sports Shelter - 
Modbury Tennis 

Courts (East-
Southern) 

Recreational 
Infrastructure 

Sports Shelter 7 2025  $           2,625  25 

PIN0075421 Park Infrastructure Sports Shelter - 
Modbury Tennis 

Courts (West-
Northern) 

Recreational 
Infrastructure 

Sports Shelter 7 2025  $           2,625  25 

PIN0075420 Park Infrastructure Sports Shelter - 
Modbury Tennis 

Courts (West-
Southern) 

Recreational 
Infrastructure 

Sports Shelter 7 2025  $           2,625  25 
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PGD0055175 Playground Marengo Reserve 
Playground 

    7 2025  $        30,000  25 

PGD0055217 Playground Verdant Reserve 
Playground (Bent 

Court) 

    7 2025  $        30,000  25 

61 Tree Screens Golden Grove Road 5 Myall Court 8 Marlock Court 7 2025  $        40,121  25 
202 Tree Screens John Road 1 Grenadine Avenue 9 Seville Place 7 2025  $        37,805  25 
234 Tree Screens John Road 1 Tangelo Street 13 Tangelo Street 7 2025  $        42,428  25 
67 Tree Screens John Road 2 Aiston Grove 22 Pistachio Way 7 2025  $        28,998  25 
7 Tree Screens Reuben Richardson 

Road 
2 Olde Coach Road 2 Olde Coach Road 7 2025  $           8,942  25 

205 Tree Screens Reuben Richardson 
Road 

2 Waterfield Lane 5 Waterfield Lane 7 2025  $        28,102  25 

281 Tree Screens The Golden Way 1 Lady Williams 
Place 

Corner Botany Drive 7 2025  $        44,133  25 

Subtotal    $   1,016,660    
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Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055302 Irrigation Hartog Reserve Hartog Reserve   8 2026  $           5,931  30 
IRR0055311 Irrigation Huon Reserve Huon Reserve   8 2026  $        15,984  30 
IRR0055327 Irrigation Lake Eyre Reserve Lake Eyre Reserve   8 2026  $        43,668  30 
IRR0000021 Irrigation McArdle Reserve McArdle Reserve   8 2026  $        42,449  30 
IRR0055345 Irrigation Observation Reserve Observation Reserve   8 2026  $        28,664  30 
OSF0054952 Open Space 

Furniture 
BBQ - Balmoral 

Reserve (Double) - 
East 

Balmoral Reserve   8 2026  $        12,000  15 

OSF0054953 Open Space 
Furniture 

BBQ - Balmoral 
Reserve (Double) - 

West 

Balmoral Reserve   8 2026  $        12,000  15 

OSF0054961 Open Space 
Furniture 

BBQ - Golden Fields 
(Double) - Central 

Golden Fields   8 2026  $        12,000  15 

OSF0054962 Open Space 
Furniture 

BBQ - Golden Fields 
(Double) - East 

Golden Fields   8 2026  $        12,000  15 

OSF0054960 Open Space 
Furniture 

BBQ - Golden Fields 
(Double) - West 

Golden Fields   8 2026  $        12,000  15 

OSF0054959 Open Space 
Furniture 

BBQ - Waterworld 
Aquatic Centre 

(Double) - North 

Waterworld Aquatic 
Centre 

  8 2026  $        12,000  15 

OSF0075206 Open Space 
Furniture 

Bin Stand - Barmera 
Reserve 

Barmera Reserve   8 2026  $              300  15 

OSF0074856 Open Space 
Furniture 

Drinking Fountain - 
Aspen Reserve 

Aspen Reserve   8 2026  $           4,000  15 

OSF0074164 Open Space 
Furniture 

Park Bench 1 - 
Aspen Reserve 

Aspen Reserve   8 2026  $           1,000  15 

OSF0055426 Open Space 
Furniture 

Park Bench 1 - 
Golden Fields 

Golden Fields   8 2026  $           1,000  15 

OSF0074165 Open Space 
Furniture 

Park Bench 2 - 
Aspen Reserve 

Aspen Reserve   8 2026  $           1,000  15 

OSF0074166 Open Space 
Furniture 

Park Bench 3 - 
Aspen Reserve 

Aspen Reserve   8 2026  $           1,000  15 
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OSF0074561 Open Space 
Furniture 

Park Seat - Barmera 
Reserve 

Barmera Reserve   8 2026  $           1,000  15 

OSF0055419 Open Space 
Furniture 

Park Seat 1 - Golden 
Fields 

Golden Fields   8 2026  $           1,000  15 

OSF0055402 Open Space 
Furniture 

Park Seat 1 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  8 2026  $           1,000  15 

OSF0055408 Open Space 
Furniture 

Park Seat 11 - Civic 
Park 

Civic Park   8 2026  $           2,500  15 

OSF0055403 Open Space 
Furniture 

Park Seat 2 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  8 2026  $           1,000  15 

OSF0074711 Open Space 
Furniture 

Park Seat 2 - 
Tristania Reserve 

Tristania Reserve   8 2026  $           1,000  15 

OSF0055404 Open Space 
Furniture 

Park Seat 3 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  8 2026  $           1,000  15 

OSF0055405 Open Space 
Furniture 

Park Seat 4 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  8 2026  $           1,000  15 

OSF0055406 Open Space 
Furniture 

Park Seat 5 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  8 2026  $           1,000  15 

OSF0055407 Open Space 
Furniture 

Park Seat 6 - River 
Torrens Linear Park 

River Torrens Linear 
Park 

  8 2026  $           1,000  15 

OSF0074818 Open Space 
Furniture 

Picnic Setting - 
Barmera Reserve 

Barmera Reserve   8 2026  $           2,000  15 

OSF0055400 Open Space 
Furniture 

Picnic Setting - 
Michigan Reserve 

Michigan Reserve   8 2026  $           2,000  15 

OSF0074776 Open Space 
Furniture 

Picnic Setting 1 - 
Aspen Reserve 

Aspen Reserve   8 2026  $           2,000  15 

OSF0055409 Open Space 
Furniture 

Picnic Setting 1 - 
Golden Fields 

Golden Fields   8 2026  $           2,000  15 

OSF0055401 Open Space 
Furniture 

Picnic Setting 1 - 
River Torrens Linear 

Park 

River Torrens Linear 
Park 

  8 2026  $           2,000  15 

OSF0074777 Open Space 
Furniture 

Picnic Setting 2 - 
Aspen Reserve 

Aspen Reserve   8 2026  $           2,000  15 

OSF0055410 Open Space 
Furniture 

Picnic Setting 2 - 
Golden Fields 

Golden Fields   8 2026  $           2,000  15 

OSF0055411 Open Space 
Furniture 

Picnic Setting 3 - 
Golden Fields 

Golden Fields   8 2026  $           2,000  15 

OSF0055412 Open Space Picnic Setting 4 - Golden Fields   8 2026  $           2,000  15 
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Furniture Golden Fields 
PAA0055817 Playing Fields and 

Sports Courts 
Hope Valley 

Institute Tennis 
Courts 

Sports Courts Tennis Court 8 2026  $      200,000  20 

PGD0000152 Shade Structure Shade Structure - 
Balmoral Reserve 

Playground 

    8 2026  $        20,000  15 

204 Tree Screens Rifle Range Road 2 Panama Grove 2 Panama Grove 8 2026  $           4,592  25 

Subtotal    $      471,089    
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FYE 2027 

Asset ID 
Sub 

Asset Name From To 
Rem Planned  Renewal  Useful 

Category Life Renewal  Cost  Life 
  (Years) Year  ($)  (Years) 

IRR0055259 Irrigation Castle Eaton 
Reserve 

Castle Eaton Reserve   9 2027  $        60,319  30 

IRR0000008 Irrigation Cobbler Creek West 
Reserve (Bushmills 

Street) 

Cobblers Creek West 
Reserve 

  9 2027  $        55,481  30 

IRR0055282 Irrigation Declivity Reserve Declivity Reserve   9 2027  $        42,525  30 
IRR0000010 Irrigation Elysium Reserve Elysium Reserve   9 2027  $        17,053  30 
IRR0055287 Irrigation Freshford Reserve Freshford Reserve   9 2027  $        12,742  30 
IRR0055298 Irrigation Hannover Reserve Hannover Reserve   9 2027  $        12,516  30 
IRR0055323 Irrigation Kingston Reserve Kingston Reserve   9 2027  $        11,599  30 
IRR0055325 Irrigation Korong Reserve Korong Reserve   9 2027  $        64,189  30 
IRR0000020 Irrigation Martindale Reserve Martindale Reserve   9 2027  $        38,642  30 
IRR0055386 Irrigation Trenoweth Reserve Trenoweth Reserve   9 2027  $        15,457  30 
IRR0055398 Irrigation Willowood Reserve Willowood Reserve   9 2027  $                68  30 
OSF0055427 Open Space 

Furniture 
Park Bench 2 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055428 Open Space 
Furniture 

Park Bench 3 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055429 Open Space 
Furniture 

Park Bench 4 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055430 Open Space 
Furniture 

Park Bench 5 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055431 Open Space 
Furniture 

Park Bench 6 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055432 Open Space 
Furniture 

Park Bench 7 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055433 Open Space 
Furniture 

Park Bench 8 - 
Golden Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055420 Open Space 
Furniture 

Park Seat 2 - Golden 
Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0074523 Open Space Park Seat 3 - Abercrombie   9 2027  $           1,000  15 
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Furniture Abercrombie 
Reserve 

Reserve 

OSF0055421 Open Space 
Furniture 

Park Seat 3 - Golden 
Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055422 Open Space 
Furniture 

Park Seat 4 - Golden 
Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055423 Open Space 
Furniture 

Park Seat 5 - Golden 
Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055424 Open Space 
Furniture 

Park Seat 6 - Golden 
Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055425 Open Space 
Furniture 

Park Seat 7 - Golden 
Fields 

Golden Fields   9 2027  $           1,000  15 

OSF0055440 Open Space 
Furniture 

Picnic Setting - 
Kempson reserve 

Kempson Reserve   9 2027  $           2,000  15 

OSF0055418 Open Space 
Furniture 

Picnic Setting 10 - 
Golden Fields 

Golden Fields   9 2027  $           2,000  15 

OSF0055413 Open Space 
Furniture 

Picnic Setting 5 - 
Golden Fields 

Golden Fields   9 2027  $           2,000  15 

OSF0055414 Open Space 
Furniture 

Picnic Setting 6 - 
Golden Fields 

Golden Fields   9 2027  $           2,000  15 

OSF0055415 Open Space 
Furniture 

Picnic Setting 7 - 
Golden Fields 

Golden Fields   9 2027  $           2,000  15 

OSF0055416 Open Space 
Furniture 

Picnic Setting 8 - 
Golden Fields 

Golden Fields   9 2027  $           2,000  15 

OSF0055417 Open Space 
Furniture 

Picnic Setting 9 - 
Golden Fields 

Golden Fields   9 2027  $           2,000  15 

PEQ0075511 Park and Sports 
Equipment 

Tennis Net - Golden 
Fields 

Sports Equipment Tennis Net 9 2027  $              600  15 

PIN0075403 Park Infrastructure Back Net - 
Pertaringa Oval 

Recreational 
Infrastructure 

Back Net 9 2027  $        10,500  20 

PIN0075372 Park Infrastructure Sports Shelter - 
Greenwith Sports 

Park (Central) 

Recreational 
Infrastructure 

Sports Shelter 9 2027  $           2,625  25 

PGD0055149 Playground Hartog Reserve 
Playground 

    9 2027  $        30,000  25 

PGD0055178 Playground Marwick Reserve 
Playground 

    9 2027  $        45,000  25 

PGD0055187 Playground Noya Reserve     9 2027  $        45,000  25 
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Playground 
PGD0055193 Playground Palomino Reserve 

Playground 
    9 2027  $        30,000  25 

PAA0055803 Playing Fields and 
Sports Courts 

Browning Street - 
Tennis Courts 

Sports Courts Tennis Court 9 2027  $        75,000  20 

PAA0055823 Playing Fields and 
Sports Courts 

Wynn Vale 
Recreation Area - 

BMX Track 

Recreational BMX Track 9 2027  $        50,000  25 

PGD0075591 Shade Structure Shade Structure - 
Bentley Reserve 

Playground 

    9 2027  $        20,000  15 

PGD0075597 Shade Structure Shade Structure - 
Eva Reserve 
Playground 

    9 2027  $        20,000  15 

PGD0000166 Shade Structure Shade Structure - 
Golden Fields All 

Access Playground 

    9 2027  $        40,000  15 

PGD0000161 Shade Structure Shade Structure - 
Golden Fields Senior 

Playground 

    9 2027  $        40,000  15 

PGD0000167 Shade Structure Shade Structure - 
Golden Fields 

Toddler Playground 

    9 2027  $        30,000  15 

PGD0075608 Shade Structure Shade Structure - 
Tilley Recreation 
Park Playground 

    9 2027  $        20,000  15 

PGD0075609 Shade Structure Shade Structure - 
Tristania Reserve 

Playground 

    9 2027  $        20,000  15 

22 Tree Screens Akaroa Street 8 Tomatin Court 1 Tomatin Court 9 2027  $        48,338  25 
211 Tree Screens Golden Grove Road 1 Tongariro Street 25 Tongariro Street 9 2027  $      127,109  25 
289 Tree Screens Reuben Richardson 

Road 
2 Springton Lane 6 Springton Lane 9 2027  $           9,001  25 

290 Tree Screens Reuben Richardson 
Road 

7 Hillstowe Court 81 Reuben 
Richardson Road 

9 2027  $           9,498  25 

23 Tree Screens Tongariro Street 14 Tamdhu Court 1 Tamdhu Court 9 2027  $        55,539  25 

Subtotal    $   1,086,799    
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Program Total    $23,980,673    
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Appendix C Projected Upgrade/Exp/New 10-year Capital Works Program  
 

Tea Tree Gully CC - Report 7 - LTFP Expenditure Projections (Open Space_S2_V2)  
  

Projected Expenditure 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 
Capital Expenditure on 
Renewal/Replacement of existing assets 

$13,581 $2,747 $717 $652 $1,715 $1,014 $725 $1,017 $471 $1,087 

Capital Expenditure on Upgrade/New assets $15 $100 $100 $100 $100 $100 $100 $100 $100 $100 

Operational cost of existing assets $1,086 $1,140 $1,183 $1,225 $1,269 $1,313 $1,361 $1,412 $1,473 $1,497 

Maintenance cost of existing assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Operational cost of New assets $0 $0 $3 $5 $7 $10 $12 $15 $17 $19 

Maintenance cost of New assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

Disposal of Surplus assets $0 $0 $0 $0 $0 $0 $0 $0 $0 $0 

All dollar values in ($'000)'s 
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Appendix D Budgeted expenditures included in LTFP 
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Appendix E Abbreviations 
 

AAAC Average annual asset consumption 

AM Asset management 

AM Plan Asset management plan 

GRC Gross replacement cost 

DA Depreciable amount 

DRC Depreciated replacement cost 

IRMP Infrastructure risk management plan 

LCC Life Cycle cost 

LTFP Long term financial plan 

MMS Maintenance management system 

RV Residual value 
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Appendix F Glossary
Annual service cost (ASC) 
1)     Reporting actual cost 

        The annual (accrual) cost of providing a service 
including operations, maintenance, depreciation, 
finance/opportunity and disposal costs less revenue.  

2)    For investment analysis and budgeting 

        An estimate of the cost that would be tendered, 
per annum, if tenders were called for the supply of a 
service to a performance specification for a fixed term.  
The Annual Service Cost includes operations, 
maintenance, depreciation, finance/ opportunity and 
disposal costs, less revenue. 

Asset 
A resource controlled by an entity as a result of past 
events and from which future economic benefits are 
expected to flow to the entity. Infrastructure assets 
are a sub-class of property, plant and equipment 
which are non-current assets with a life greater than 
12 months and enable services to be provided. 

Asset category 
Sub-group of assets within a class hierarchy for 
financial reporting and management purposes. 

Asset class 
A group of assets having a similar nature or function in 
the operations of an entity, and which, for purposes of 
disclosure, is shown as a single item without 
supplementary disclosure. 

Asset condition assessment 
The process of continuous or periodic inspection, 
assessment, measurement and interpretation of the 
resultant data to indicate the condition of a specific 
asset so as to determine the need for some 
preventative or remedial action. 

Asset hierarchy 
A framework for segmenting an asset base into 
appropriate classifications. The asset hierarchy can be 
based on asset function or asset type or a combination 
of the two. 

Asset management (AM) 
The combination of management, financial, economic, 
engineering and other practices applied to physical 
assets with the objective of providing the required 
level of service in the most cost effective manner. 

Asset renewal funding ratio (ARFR) 
The ratio of the net present value of asset renewal 
funding accommodated over a 10-year period in a long 
term financial plan relative to the net present value of 

projected capital renewal expenditures identified in an 
asset management plan for the same period [AIFMM, 
2015, Version 1.0, Financial Sustainability Indicator 3, 
Sec 2.6, p 9]. 

Average annual asset consumption (AAAC)* 
The amount of the asset base consumed during a 
reporting period (generally a year).  This may be 
calculated by dividing the depreciable amount by the 
useful life (or total future economic benefits/service 
potential) and totalled for each and every asset OR by 
dividing the carrying amount (depreciated 
replacement cost) by the remaining useful life (or 
remaining future economic benefits/service potential) 
and totalled for each and every asset in an asset 
category or class. 

Borrowings 
A borrowing or loan is a contractual obligation of the 
borrowing entity to deliver cash or another financial 
asset to the lending entity over a specified period of 
time or at a specified point in time, to cover both the 
initial capital provided and the cost of the interest 
incurred for providing this capital. A borrowing or loan 
provides the means for the borrowing entity to 
finance outlays (typically physical assets) when it has 
insufficient funds of its own to do so, and for the 
lending entity to make a financial return, normally in 
the form of interest revenue, on the funding provided. 

Capital expenditure 
Relatively large (material) expenditure, which has 
benefits, expected to last for more than 12 months. 
Capital expenditure includes renewal, expansion and 
upgrade. Where capital projects involve a combination 
of renewal, expansion and/or upgrade expenditures, 
the total project cost needs to be allocated 
accordingly. 

*Capital expenditure - expansion 
Expenditure that extends the capacity of an existing 
asset to provide benefits, at the same standard as is 
currently enjoyed by existing beneficiaries, to a new 
group of users. It is discretionary expenditure, which 
increases future operations and maintenance costs, 
because it increases the asset base, but may be 
associated with additional revenue from the new user 
group, e.g. extending a drainage or road network, the 
provision of an oval or park in a new suburb for new 
residents. 

Capital expenditure - new 
Expenditure which creates a new asset providing a 
new service/output that did not exist beforehand. As it 
increases service potential it may impact revenue and 
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will increase future operations and maintenance 
expenditure. 

Capital expenditure - renewal 
Expenditure on an existing asset or on replacing an 
existing asset, which returns the service capability of 
the asset up to that which it had originally. It is 
periodically required expenditure, relatively large 
(material) in value compared with the value of the 
components or sub-components of the asset being 
renewed. As it reinstates existing service potential, it 
generally has no impact on revenue, but may reduce 
future operations and maintenance expenditure if 
completed at the optimum time, e.g. resurfacing or 
resheeting a material part of a road network, replacing 
a material section of a drainage network with pipes of 
the same capacity, resurfacing an oval. 

Capital expenditure - upgrade 
Expenditure, which enhances an existing asset to 
provide a higher level of service or expenditure that 
will increase the life of the asset beyond that which it 
had originally. Upgrade expenditure is discretionary 
and often does not result in additional revenue unless 
direct user charges apply. It will increase operations 
and maintenance expenditure in the future because of 
the increase in the asset base, e.g. widening the sealed 
area of an existing road, replacing drainage pipes with 
pipes of a greater capacity, enlarging a grandstand at a 
sporting facility.  

Capital funding 
Funding to pay for capital expenditure. 

Capital grants 
Revenue received generally tied to the specific 
projects or purposes, which are often for upgrade 
and/or expansion or new investment proposals. 

Capital investment expenditure 
Relatively large (material) expenditure, which has 
benefits, expected to last for more than 12 months 
(See capital expenditure definition) 

Capitalisation threshold 
The value of expenditure on non-current assets above 
which the expenditure is recorded as capital 
expenditure and below which the expenditure is 
charged as an expense in the year of acquisition. 

Carrying amount 
The amount at which an asset is recognised in the 
balance sheet after deducting any accumulated 
depreciation / amortisation and accumulated 
impairment losses. 

Component 

Specific parts of an asset having independent physical 
or functional identity and having specific attributes 
such as different life expectancy, maintenance 
regimes, risk or criticality.  

Core asset management 
Asset management which relies primarily on the use of 
an asset register, maintenance management systems, 
top-down condition assessment, simple risk 
assessment and defined levels of service, in order to 
establish alternative treatment options and a long-
term cash flow projection.  

Cost of an asset 
The amount of cash or cash equivalents paid or the 
fair value of the consideration given to acquire an 
asset at the time of its acquisition or construction, 
including any costs necessary to place the asset into 
service.  This includes one-off design and project 
management costs. 

Critical assets 
Those assets that are likely to result in a more 
significant financial, environment and social cost in 
terms of impact on organisational objectives.  

Deferred maintenance 
The shortfall in rehabilitation work undertaken relative 
to that required to maintain the service potential of an 
asset.  

Depreciable amount 
The cost of an asset, or other amount substituted for 
its cost, less its residual value. 

Depreciated replacement cost (DRC) 
The gross replacement cost (GRC) of an asset less, 
where applicable, accumulated depreciation 
calculated on the basis of such cost to reflect the 
already consumed or expired future economic benefits 
of the asset. 

Depreciation / amortisation 
The systematic allocation of the depreciable amount 
(service potential) of an asset over its useful life. 

Economic life 
See useful life definition. 

Expenditure 
The spending of money on goods and services. 
Expenditure includes recurrent and capital outlays. 

Expenses 
Decreases in economic benefits during the accounting 
period in the form of outflows or depletions of assets 
or increases in liabilities that result in decreases in 
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equity, other than those relating to distributions to 
equity participants. 

Fair value 
The amount for which an asset could be exchanged, or 
a liability settled, between knowledgeable, willing 
parties, in an arm’s length transaction. 

Financing gap 
A financing gap exists whenever an entity has 
insufficient capacity to finance asset renewal and 
other expenditure necessary to be able to 
appropriately maintain the range and level of services 
its existing asset stock was originally designed and 
intended to deliver. The service capability of the 
existing asset stock should be determined assuming no 
additional operating revenue, productivity 
improvements, or net financial liabilities above levels 
currently planned or projected. A current financing 
gap means service levels have already or are currently 
falling. A projected financing gap if not addressed will 
result in a future diminution of existing service levels. 

Gross replacement cost (GRC) 
The cost the entity would incur to acquire the asset on 
the reporting date.  The cost is measured by reference 
to the lowest cost at which the gross future economic 
benefits could be obtained in the normal course of 
business or the minimum it would cost, to replace the 
existing asset with a technologically modern 
equivalent new asset (not a second hand one) with the 
same economic benefits (gross service potential) 
allowing for any differences in the quantity and quality 
of output and in operating costs. 

Heritage asset 
An asset with historic, artistic, scientific, technological, 
geographical or environmental qualities that is held 
and maintained principally for its contribution to 
knowledge and culture and this purpose is central to 
the objectives of the entity holding it. 

Impairment Loss 
The amount by which the carrying amount of an asset 
exceeds its recoverable amount. 

Infrastructure assets 
Physical assets that contribute to meeting the needs 
for access to major economic and social facilities and 
services, e.g. roads, drainage, footpaths and cycle 
ways. These are typically large, interconnected 
networks or portfolios of composite assets.  The 
components of these assets may be separately 
maintained, renewed or replaced individually so that 
the required level and standard of service from the 
network of assets is continuously sustained. Generally, 
the components and hence the assets have long lives. 

They are fixed in place and are often have no separate 
market value. 

Key performance indicator  
A qualitative or quantitative measure of a service or 
activity used to compare actual performance against a 
standard or other target. Performance indicators 
commonly relate to statutory limits, safety, 
responsiveness, cost, comfort, asset performance, 
reliability, efficiency, environmental protection and 
customer satisfaction. 

Level of service 
The parameters or combination of parameters that 
reflect social, political, economic and environmental 
outcomes that the organisation delivers. 

Levels of service statements describe the outputs or 
objectives an organisation or activity intends to deliver 
to customers. 

Life Cycle  
The cycle of activities that an asset (or facility) goes 
through while it remains an identity as a particular 
asset i.e. from planning and design to 
decommissioning or disposal. 

Life Cycle Cost (LCC) 
Total LCC The total cost of an asset throughout its life 
including planning, design, construction, acquisition, 
operation, maintenance, rehabilitation and disposal 
costs.   

Average LCC The life cycle cost is average cost to 
provide the service over the longest asset life cycle. It 
comprises average operations, maintenance 
expenditure plus asset consumption expense, 
represented by depreciation expense projected over 
10 years. The Life Cycle Cost does not indicate the 
funds required to provide the service in a particular 
year. 

Life Cycle Expenditure (LCE) 
The Life Cycle Expenditure (LCE) is the average 
operations, maintenance and capital renewal 
expenditure accommodated in the long term financial 
plan over 10 years.  Life Cycle Expenditure may be 
compared to average Life Cycle Cost to give an initial 
indicator of affordability of projected service levels 
when considered with asset age profiles. 

Maintenance  
All actions necessary for retaining an asset as near as 
practicable to an appropriate service condition, 
including regular ongoing day-to-day work necessary 
to keep assets operating, e.g. road patching but 
excluding rehabilitation or renewal. It is operating 
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expenditure required to ensure that the asset reaches 
its expected useful life. 

Maintenance may be classified as: 
 
• Planned maintenance 
Falls into three categories: 
a) Periodic – necessary to ensure the reliability 
or to sustain the design life of an asset. 
b) Predictive – condition monitoring activities 
used to predict failure. 
c) Preventive – maintenance that can be 
initiated without routine or continuous checking and is 
not condition based. 
• Reactive maintenance 
Unplanned repair work that is carried out in response 
to service requests and management/ supervisory 
directions. 
• Specific maintenance 
Maintenance work to repair components or replace 
sub-components that needs to be identified as a 
specific maintenance item in the maintenance budget.  
• Unplanned maintenance  
Corrective work required in the short-term to restore 
an asset to working condition so it can continue to 
deliver the required service or to maintain its level of 
security and integrity. 

Maintenance expenditure * 
Recurrent expenditure, which is periodically or 
regularly required as part of the anticipated schedule 
of works required to ensure that the asset achieves its 
useful life and provides the required level of service. It 
is expenditure, which was anticipated in determining 
the asset’s useful life. 

Materiality 
The notion of materiality guides the margin of error 
acceptable, the degree of precision required and the 
extent of the disclosure required when preparing 
general purpose financial reports. Information is 
material if its omission, misstatement or non-
disclosure has the potential, individually or 
collectively, to influence the economic decisions of 
users taken on the basis of the financial report or 
affect the discharge of accountability by the 
management or governing body of the entity. 

Modern equivalent asset 
Assets that replicate what is in existence with the 
most cost-effective asset performing the same level of 
service. It is the most cost efficient, currently available 
asset which will provide the same stream of services 
as the existing asset is capable of producing.  It allows 
for technology changes and, improvements and 
efficiencies in production and installation techniques.  
The modern equivalent asset is evidenced by renewal 

strategies in asset management plans and financing in 
a long-term financial plan covering at least 10 years. 

*Net present value (NPV) 
The value of the cash flows associated with an asset, 
liability, activity or event calculated using a discount 
rate to reflect the time value of money. It is the net 
amount of discounted total cash inflows after 
deducting the value of the discounted total cash 
outflows arising from e.g. the continued use and 
subsequent disposal of the asset after deducting the 
value of the discounted total cash outflows. 

Non-revenue generating investments 
Investments for the provision of goods and services to 
sustain or improve services to the community that are 
not expected to generate any savings or revenue, e.g. 
parks and playgrounds, footpaths, roads and bridges, 
libraries, etc. 

Operations 
Regular activities to provide services such as public 
health, safety and amenity, e.g. street sweeping, grass 
mowing and street lighting. 

Operating expenditure 
Recurrent expenditure, which is continuously required 
to provide a service. In common use the term typically 
includes, e.g. power, fuel, staff, plant equipment, on-
costs and overheads but excludes maintenance and 
depreciation. Maintenance and depreciation is on the 
other hand included in operating expenses.  

Operating expense 
The gross outflow of economic benefits, being cash 
and non-cash items, during the period arising in the 
course of ordinary activities of an entity when those 
outflows result in decreases in equity, other than 
decreases relating to distributions to equity 
participants. 

Operating expenses 
Recurrent expenses continuously required to provide a 
service, including power, fuel, staff, plant equipment, 
maintenance, depreciation, on-costs and overheads. 

Operations, maintenance and renewal financing ratio 
Ratio of estimated budget to projected expenditure 
for operations, maintenance and renewal of assets 
over a defined time (e.g. 5, 10 and 15 years). 

Operations, maintenance and renewal gap 
Difference between budgeted expenditures in a long 
term financial plan (or estimated future budgets in 
absence of a long term financial plan) and projected 
expenditures for operations, maintenance and 
renewal of assets to achieve/maintain specified 
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service levels, totalled over a defined time (e.g. 5, 10 
and 15 years). 

Pavement management system (PMS) 
A systematic process for measuring and predicting the 
condition of road pavements and wearing surfaces 
over time and recommending corrective actions. 

PMS Score 
A measure of condition of a road segment determined 
from a Pavement Management System. 

Rate of annual asset consumption * 
The ratio of annual asset consumption relative to the 
depreciable amount of the assets. It measures the 
amount of the consumable parts of assets that are 
consumed in a period (depreciation) expressed as a 
percentage of the depreciable amount.  

Rate of annual asset renewal * 
The ratio of asset renewal and replacement 
expenditure relative to depreciable amount for a 
period. It measures whether assets are being replaced 
at the rate they are wearing out with capital renewal 
expenditure expressed as a percentage of depreciable 
amount (capital renewal expenditure/DA).  

Rate of annual asset upgrade/new * 
A measure of the rate at which assets are being 
upgraded and expanded per annum with capital 
upgrade/new expenditure expressed as a percentage 
of depreciable amount (capital upgrade/expansion 
expenditure/DA). 

Recoverable amount 
The higher of an asset's fair value, less costs to sell and 
its value in use. 

Recurrent expenditure 
Relatively small (immaterial) expenditure or that 
which has benefits expected to last less than 12 
months. Recurrent expenditure includes operations 
and maintenance expenditure. 

Recurrent funding 
Funding to pay for recurrent expenditure. 

Rehabilitation 
See capital expenditure - renewal. 

Remaining useful life 
The time remaining until an asset ceases to provide 
the required service level or economic usefulness.  Age 
plus remaining useful life provides an estimate of 
useful life. 

Renewal 
See capital expenditure - renewal. 

Residual value 
The estimated amount that an entity would currently 
obtain from disposal of the asset, after deducting the 
estimated costs of disposal, if the asset were already 
of the age and in the condition expected at the end of 
its useful life.  Residual value reflects consideration 
receivable from an asset at the end of its useful life to 
the entity and accordingly would not include cost 
savings from the re-use of in-situ materials. 

Revenue generating investments 
Investments for the provision of goods and services to 
sustain or improve services to the community that are 
expected to generate some savings or revenue to 
offset operating costs, e.g. public halls and theatres, 
childcare facilities, sporting and recreation facilities, 
tourist information facilities, etc. 

Risk management  
The application of a formal process to the range of 
possible values relating to key factors associated with 
a risk in order to determine the resultant ranges of 
outcomes and their probability of occurrence. 

Section or segment 
A self-contained part or piece of an infrastructure 
asset.  

Service potential 
The total future service capacity of an asset. It is 
normally determined by reference to the operating 
capacity and economic life of an asset. A measure of 
service potential is used in the not-for-profit 
sector/public sector to value assets, particularly those 
not producing a cash flow. 

Service potential remaining 
A measure of the future economic benefits remaining 
in assets.  It may be expressed in dollar values (Fair 
Value) or as a percentage of total anticipated future 
economic benefits.  It is also a measure of the 
percentage of the asset’s potential to provide services 
that are still available for use in providing services 
(Depreciated Replacement Cost/Depreciable Amount). 

Strategic Asset Management Plan 
A plan that documents and specifies how the 
organizational objectives are to be converted into AM 
objectives, the approach for developing AM Plans and 
the role of the AM system in supporting the 
achievement of AM objectives. 

Strategic Plan 
A plan containing the long-term goals and strategies of 
an organisation.  Strategic plans have a strong external 
focus, cover major portions of the organisation and 
identify major targets, actions and resource 
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allocations relating to the long-term survival, value 
and growth of the organisation. 

Sub-component 
Smaller individual parts that make up a component 
part. 

Useful life 
Either: 

(a) the period over which an asset is expected to be 
available for use by an entity, or 
(b) the number of production or similar units expected 
to be obtained from the asset by the entity. 
It is estimated or expected time between placing the 
asset into service and removing it from service, or the 
estimated period of time over which the future 
economic benefits embodied in a depreciable asset, 
are expected to be consumed by the entity. 

Valuation 
The process of determining the worth of an asset or 
liability.  Assessed asset value which may depend on 
the purpose for which the valuation is required, i.e. 
replacement value for determining maintenance 
levels, market value for lifecycle costing and optimised 
deprival value for tariff setting. 

Value in Use 
The present value of future cash flows expected to be 
derived from an asset or cash generating unit.  It is 
deemed to be depreciated replacement cost (DRC) for 
those assets whose future economic benefits are not 
primarily dependent on the asset's ability to generate 
net cash inflows, where the entity would, if deprived 
of the asset, replace its remaining future economic 
benefits. 

Source:  IPWEA, IIMM & AIFMM 2015, Glossary 

Additional and modified glossary items shown * 
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